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OnuHHIA BHMIDY: THC. IPH. 6e3 JCCATKOBOrO 3Haka (OKpiM posainy IV 3iTy mpo dhinancoi peaynbTaTh (3BiTy npo cykymHuu aoxin) (popma
No2), rpomIoBi MOKa3HHKH SKOTO HaBOMITHCS B MPUBHAX 3 KOIiHKaMM)
CxagieHo (3poGHTH MO3HauKy "v" y BIAMOBI NHIA KJTiTHHI():

32 IOJIOXKEHHAMH (CTaHapTaMi) GyxXranTepcbkoro oGImKy

33 MIDKHAPOJHUMH CTaHJapTaMH (iHAHCOBOI 3BITHOCTI

bananc (3sit npo ginancosnii cran)

Ha 31 rpyans 2016 P I
Dopma Nel Ko za Z[KY,[{IW
Kon Ha nouarox Ha xineun
AKTHB paaka apiTHOrO nepioay agiTHOro nepiogy
1 2 3 4
L HeoGopothi akThnen

Hemarepianbil aKTHBH 1000 - -

TIEPRICHA BAPTICTh 1001 - -

HAaKOIMHYCHA aMOPTH3AL(IS 1002 - -
Heaanepineni kaniTaibHi IHBECTHI 1003 - -
Ocnosui 3acobn 1010 6 1450

IEPHICHA BAPTICTE 1011 6 1511

IHOL 1012 - 61
InBecTHNIIHA HEPYXOMICTE 1015 - -

TlepricHa BAPTICTH IHBECTHIIHHOT HepyxOMOCT 1016 - -

3HOC IHBECTHIIHHOT HEPYXOMOCTI 1017 - -
Jeproctpokoul GIOAOTTMHI AKTHBY 1020 - =

[TepnicHa BapTICTh JOBrOCTPOKOBHX O10JIOMYHHX AKTHBIB 1021 - =

HakonH4eHa aMOPTH3ALIA AOBTOCTPOKOBIX DIOJIOTIMHHY AKTHBIB 1022 - -
JloBrocTpoKOBi (hiHAHCOBI IHBECTHLI:

A1 0G/IIKOBYIOTBCS 32 METOJOM YACTi B KaIliTami

IHIIHX NIANPHEMCTB 1030 - -

1HI (PIHAHCOR] IHBSOTHLIT 1035 3100 -
Josroctpoxosa acbiTopebka 3a60propaHicTh K40 - -
BiagTpoueHi NOAaTKOB AKTHEH 1045 - -
Tyapin 1050 = =
BiieTpoyueH! aKBiaHLIiHI BUTPATH 1060 - -
3a/HIIOK KOWTIB Y HEHTPANI30BaHHX CTPAXOBHX PE3CPBHUX (POHIAX 1065 - -
Ixim HeobOPOTHI AKTHEH 1090 - =
¥Yeworo 3a posginom I 1095 3 106 1 430

IL. OGoporui akTHBH

3anacu 1100 -
Bupobuuyi aanacs 1101 - r
Hesapepmene supobHHITEO 1102 - -
T"oToRa POAYKLUIA 1102 - -
Tosapu 1104 - -
[loTorni OionorivHi AKTHRH 1110 - -
JlenoanTs nepecTpaxypanHs 1115 - -
Bexcem oaspikani 1120 -
JebiTopebka 3a60proBaHicTh 3a NIPOIYKILiI0, TOBAPH, pOGOTH, NOCITYTH 1125 120 100
JeGiTopebka 3aGoproBaHicTb 3a pO3paxyHKaMH:

3a BUJIAHHMH aBaHCaMHU 1130 = -

3 GroKeToM 1135 - 1

Y TOMY YHCII 3 IOJAaTKY Ha NpUOYTOK 1136 - 5

JleO1Topebka 3a60proBaHicTh 3a pO3paXyHKaMH 3 HAPAXOBAHHX AOXOJiB 1140 . x

JlebiTopchka 3a60proBaHicTb 3@ PO3PaXyHKaMH 13 BHYTPIILHIX PO3PaxXyHKIB 1145 - -
Innra moroura aebiTopebka 3a6OproBaHicTh 1155 002 6513
Tlorouni dinancosi inBeoTHUIT 1160 - -
I'polli Ta iX CKBIBANCHTHU 1165 9 50
TotiBka 1166 - -
Paxynxu B Ganxax 1167 ] 50
Brtpari manOyTHIX nepiois 1170 - -
YacTKa nepecTpaxoBUKa Y CTPAXOBUX peepBax 1180 - -
Y TOMY YHCII B: 1181 - -
pe3epBax JOBIOCTPOKOBHX 30608’ A3aHb
pe3epBax 30HTKIB 60 pe3epBax HANCIKHHX BHIIIAT 1182 - =
pezepBax HezapobIeHHx NpeMif 1183 = o




IHIITHX CTPAXOBHX PEEpBax 1184 = =
I oGopoTHi AKTHBH 1190 - -
Yeworo sa poaainom 11 1195 4131 6 664
L. HeoBGoporsi axTuim, YIPHMYBAI 1181 IPOJAKY, T4 TPynu BuOYTTH 1200 - -
Baaane 1300 7237 8114
Hacus Kogn Ha nouarox Ha kineus
pAaKA spiTioro nepioxy seiTHoro nepioay
1 2 3 4
L Baacunii kaniraa
JapeccTposanui (NaioBuit) KaniTan 1400 7200 7200
BHECKH /10 HE3apeeCTPOBAHOTO CTATYTHOTO KAIIITATY 1401 - -
Kanitan y lIooHiHKAX 1405 - -
JloaatkoBHuit KaniTan 1410 . -
Enticiituni 1oxij 1411 -
Hagonuieni Kypeosi pisHuui 1412 - -
Peseppruit kanitan 1415 - -
Heposnominennit npubyok (HenokpuTHi 1GHTOK) 1420 4 283
Heonnasenuii kaniran 1425 ( - -
Brmyuenu#l kaniran 1430 ( - -
Irmi pezepru 1435 = wr
¥Yeworo 3a posinom 1 1495 7204 7 483
11. Jlosrocrpokosi 30608’ a3anns i 3adestievuenns
Bigerpoueni nojatxosi 3000p'a3anns 1500 - -
[Tenciiini 30608’ A30HHR 1505 - -
Jlosrootpokosi KpeuTH Galkin 1510 = 3
IHINI AOBrOSTPOKORI 30608’ #3aHNS 1515 - -
Jlosroetpokoni 2abeancuenus 1520 - -
JlosrocTpokosi sabesneden s BHIPAT NEpeoHany 1521 - -
Llinbope dinancysanus 1525 - -
Bnaropiiing gonomora 1526 - -
Crpaxosi pesepuu 1530 - =
¥ TOMY MHCTI: 1531 e -
PE3€PB JOBrOCTPOKOBHX 30608’ A3aHb
peseps 36HTKIB 60 PEICPR HAMCIKITHX BHINAT 1532 - -
peleps HeIAPODICHHX IPEMIT 1533 -
1HII CTPAXOBI PEICPBH 1534 - -
IuBecTuLLifiHi KONTPAKTH 1535 - =
Tpuaosuit porn 1540 - -
Peteps Ha BHOARTY IDKER-TIOTY 1545 -
¥Yenoro 3a poaginom 11 1595 =
ML MoTouni 30608’ A3aHNA i 3a0eaneyennn
KoporkooTpokosi kpei 1 Gankis 1600 - -
Bekeei BHani 1605 - -
ToToulia KpeAHTOPCbKA 3860proBaHICT 3a:
JOBIOCTPOKOBHMH 30008 A 3UHHAMH 1610 - -
TOBAPH, POGOTH, NOCIYTH 1615 2 304
pospasyigamy 3 GrogaeTom 1620 1 =
y TOMY MHeJI 3 HoAaTKy Ha NpubyToK 1621 1 -
PO3PAXYHKAMH 31 CTPAXYBAUHSA 1625 - -
POIPAXYHKAMH 3 ONLIATH Npail 1630 - -
[MoToyra kpeHTOPehKa 2a60ProOBAHICTD 38 OJICPIKAIHMH ARANCAMH 1635 - -
TToTouna kpeauTopenka 3aGOProBaHICTh 32 PO3PAXYHKAMH 3 y4aCHUKAMH 1640 - -
TIoTo'Ha KpeaH Topebka 1AGOProBaticts i3 BHYTPILHIX POIPAXYIKIE 1645 - -
TToToMHa KPEAUTOPChEa 3800PTrOBARICTE 38 CTPAXOBO) LisIbHICTIO 1650 - -
Torount sabeaneuenns 1660 30 76
Jloxoan MafGyTuix nepiojis 1665 - -
BizeTpoeiii KOMICiitHi JOXO/IH BijI IEPSCTPAXOBHKIR 1670 - -
Inimi norowni 30608 38HHA /7 1690 - 251
VYeworo sa posaisom 11 // 1695 33 631
IV. 30608’ a3annn, nNos’w3ani 3 HeOSOPOTHIME/ARTHBAMH, 1700 - -
FVpHMY A AAKY, TR prnaw}é?‘(lﬁy-rm
V. Uncra papricts axtisis nejepranfidro nefgiiinoro dony 1800 - -
Bamae 1900 7237 8114
KepiBunk Koraspenxo Kocranrun CepriiioBny

TostoBHuil GyxraaTep

1 BusHa4aeTbCA B MOPSIKY, BOTAHORISHO)

Jlepen'sukina JKanna OnexcanapiBua

110 peastiaye AepiKaBHy MOMTHKY Y c(epi CTATHOTHKH.
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IMigupuemcrse ToBapucrso 3 odmexenore BignosinamsuicTio" CIPIY C IHBECT 3a CJIPTIOY 38982479
rpPym”

(HaHMeHyBans)

3BiT npo ginancosi pesyabraTn (3BiT mpo cykynuuii noxin)

3a Pix 2016 p-
®opma N2 Koxsza JKY/| 1801003

3a ananoriunmi

I. PTHAHCOBI PE3YJIbTATHA

CrarTa Koa 3a 3BiTHHI nepioa
pAaKa nepios nonepeaHbLOro

poKy
1 2 3 4

YucTuit moxia BiA peamisanii npoxykuii (ToBapis, pobit, mocayr) | 2000 8227 676
Yucmi 3apobneni cmpaxosi npemit 2010 - -
npemii niOnucani, 8an08a CYmMa 2011 - -
npemilt, nepedani y nepecmpaxy6anHs 2012 - -
3MIHA pe3epey He3apobaeHux npemii, 6an06a cyma 2013 - -

IMIHG YACMKU NEPECMPAX08UKIG Y pe3epsl HesapoOnenux npemiil | 2014 - -
CobiBapTiCTh peani3oBaHOl MPOAYKLUT

(ToBapiB,po0iT, mociyr) 2050 | ( - )R K¢ - )
Yucmi nonecei 36UMKU 30 CMPAXOSUMU GURIAMAMU 2070 - -
Basosnii:
rprOyTOK 2090 8227 676
30UTOK 2095 | ( - )| ( . )
Moxio (eumpamu) 6i0 3MiHU Y pe3epeax 00620CMPOKOGUX 2105 - -
30008 'A3aHb
Hoxio (eumpamu) 6i0 3MIHU THUUX CIMPAX0BUX pe3epeis 2110 - -
SMIHA THUUX CIMPAXOGUX DE3ePsIs, 8AN0BA CYMA 2111 - -
3MIHG HACMKU REPECIPAXOEUKIB 8 [HUIUX CIMPAX0BUX Pe3epeax 2112 - -
[mmmi onepariiisi 10X0au 2120 . 12
Y MoMy Yucii: . 2121 - -

00Xi0 810 3MIHU 6APMOCIMI AKMUBIS, AKI OYIHIOIOMbCA 341
CNpaeeodnugo0 eapmicmio

00x10 610 NepeicHO20 GUIHAMHS BI0NI02TYHUX AKMUGIE | 2122 - -
CiNbCLKO20CNOOAPCHLKOT NPOOVKYIL
00x10 610 SUKOPUCMANHA KOWIMIG, GUBLIbHEHUX 610 2123 - -
ONOOamKy8aHHs
AIMIHICTPAaTHBHI BUTPATH 2130 | ( 4 868 )| ( 683 )
Burpatu Ha 36yT 2150 | ( - ) | ( - )
[nmui onepawitisi BUTpaTu 2180 | ( 2 )| ( - )
V MOoMy HUCH: 2181 - -
sumpamu 610 IMIHU @APMOCMI AKMUGIE, AKI OYTHIOIOMbCA 30
CHpaBeonugoI0 8apmicmio
sumpamu 610 NepeicHo20 GUIHAHHA OI0NO2IYHUX aKmuei6 1 2182 - -
CLTLCHKO20CNOOAPCHKOT NPOOYKYiT
®inancosuii pe3yabTAT Bif onepaniiiHoi AisIbHOCTI:
pubyTOK 2190 3357 5
30MTOK 2195 | ( - )| ( - )
Joxon Bl yuacTi B Karitanl 2200 - -
[Hmi ¢inaHcoB1 1OX0IH 2220 22 -
[Hmi moxoau 2240 - -
Y MOMY HUCTI: 2241 - -
00xi0 810 61a2007liHOT donomozu -
®iHaHCOBI BUTPATH 2250 | ( - Yl ( - )
Brparu B y4acTi B karurani 2255 | ( s ) | ( - )
[HIui BUTpaTH 2270 | ( 3100 T - )

IIpubymox (36umox) 610 ennusy iHGaYii Ha MonemapHi cmammi 2275 - -




MponoBXeHHs noaaTh,
®dinancoBnii pe3yabTaT 10 ONOAATKYBAHHS: A
rpuOyTOK 2290 279 5 b
36HTOK 2295 | ( - )| ( - )
Burtpatu (goxix) 3 nogatky Ha mpubyTOK 2300 - (1)
[TpnbyTok (30MTOK) BIA MPUIMMHEHOI AiSIBHOCTI MIC/A 2305 - -
OIOAATKYBaHHSI
Uncmitii ¢pinancosmii pesynbrar:
npudyToK 2350 279 4
30MTOK 2355 | ( - ) | ( - )
1L. CYKYITHMIA JOXIJT
3a anajoriunmnii
Crarra Kon 3a 3BiTHHIA nepion
PSLAKA nepion T10TIEPE/THBOT0
POKY
1 2 3 4
Jloowinka (yuiHka) HeoOG0POTHUX aKTHBIB 2400 - -
Hoouixka (yuiHka) (piHAHCOBHMX IHCTPYMEHTIB 2405 - -
HaxkormueHi KypcoBi pisHULI 2410 - -
YacTka IHIIOTO CYKYMHOrO A0XOAY aCOLIHOBAHMUX Ta CIIILHUX 2415 - -
MIATNPUEMCTB
Trmmit cyxymamit qoxin 2445 - -
Inmmii cykynHuii JoXix 10 0NoAATKYBAaHHS 2450 - -
[TomaTox Ha mPUOYTOK, 1TOB’sI3AHME 3 IHIIUM CYKYITHUM JOXO0I0M 2455 - -
Inumnii cyxkynuuii aoxia micsist onogaTKyBaAHHSA 2460 - -
Cyxynmuii joxia (cyma paakis 2350, 2355 Ta 2460) 2465 279 4
1I1. EJJEMEHTH ONEPAIITHAX BUTPAT
3a ananoriuamii
Hassa crarri Kon 3a 3BiTHHI1 nepion
q psiaKa nepion [0TIEPEHHOT0
. POKyY
1 2 3 4
MarepianbHi 3atpaTu 2500 116 2
Butparu Ha orutaTy mipaii 2505 1034 396
BimpaxyBaHHs Ha COLUaNbHI 3aX0au 2510 211 135
AmopTtu3zalis 2515 61 -
[HIIi onepariiibi BUTpaTH 2520 3 446 140
Pazom 2550 4 868 673

IV. PO3PAXYHOK ITOKA3HHMKIB IIPUBYTKOBOCTI AKIIH

3a ananorianmii

Hazsa crarri Kon 3a 3iTHnii nepion
psUIKA nepion MonepeIHLoro
POKY
1 2 3 4
CepeaHbopivHa KITBKICTE MPOCTHUX AKIIH 2600 - -
Cxopurosana cepeHbOpIMHA KLTBKICTh MPOCTHX AKLIH / 2605 - -
UncTuit npubyTok (36UTOK) Ha OAHY MPOCTY aKiiio /. 2610 - -

CxopuroBanuii unctuit mpudbyTok (30MTOK) Ha
OHY MPOCTY aKLik0 e
JluBigeHAM Ha OMHY MTPOCTY AKLIFO

KepiBHnk

I'onosnnii 6yxranrep
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[liznpuemcrBO ToBapucTBO 3 06MexkeHOI0 BinnoBifampHicTIo"CIPIYC IHBECT C'PYII" 3a €JIPIIOY 38982479

(HaliMeHyBaHHS)

3BiT NPo pyX rPOWOBNX KOWITIB (32 NPAMUM METO10M)

3a Pik 2016 p.
dopma N3 Kog 3a JIKVI[
Crarra Kon 3a 3BITHHI nEepiox 3a anHanoriyHuii Mepion
MOIIEPE AHBOTO POKY
l 2 3 4
L. Pyx kowrriB y pesyasrari onepauiiiHol aistibHocCTi
Hamxomxkenns Bix:
Peamizauii npoaykuii (Tosapis, po6it, nocayr) 3000 11013 4756
IloBepHeHHs OAATKIB 1 360piB 3005 - -
y TOMY YMCIIi IOAATKY Ha J0AaHy BapTiCTh 3006 - -
[{impoBOro (hiHaHCYBAHHSs 3010 - -
HamxxomkeHHs B1x oTpruMaHHa cyOCHalit, qoTaLiii 3011 - -
HamxomieHHs aBaHCiB B MOKYIIIB 1 3aMOBHHKIB 3015 - -
HaaxomKeHHS Bi TOBEPHEHHS aBAHCIB 3020 - 4
HamxomkeHHs Bix BIACOTKIB 3a 3alMILIKAMH KOIITIB Ha
MOTOYHUX paxyHKax 3025 B -
HamxomkeHnrs Bix 60pxHUKIB HeycToMKY (mTpadis, rneHi) 3035 - -
HaaxomkeHHs BIA onepawuiiiHoi opeHau 3040 - -
HamxomkeH s BIJ OTPUMAHHA POSUITI, aBTOPCHKHX 3045 - -
BUHArOpPOX
HaaxomKeHHS B CTPaxoBUX MpeMitt 3050 - -
HanxomkeHHs (iHAHCOBHX YCTAHOB B MOBEPHCHHS TIO3HK 3055 - -
[HII HaIXOMKCHHA 3095 - -
Butpauanns Ha onnaty:
Tosapis (pobir, nocmyr) 3100 |( 3734 )|( 139 )
Ilpawi 3105 |( 791 ) ( 297 )
Binpaxysaub Ha cowianbHi 3axX01H 3110 |( 231 )|( 149 )
30008’ sA3aHDb 3 OAATKIB 1 360piB 3115 |( 194 ) 59 )
Burpayanua Ha orutaty 3060B's13aHb 3 OAATKy Ha npubyTok | 3116 [( 1 ) - )
Burpauanns Ha orutaty 3000B'M3aHb 3 IOAATKY Ha 10AaHY Sk ¢ - )( - )
BapTICTb
Butpayanns sa omary 30608'a3aub 3 iHnmx nogaTkis i 36opis | 3118 [( 193 )|( 59 )
Burpauanus na onnaty aBancis SIS 51 9 )|( - )
Burpauanns Ha oraty noBepHeHHs aBaHCIB 3140 |( 4 020 )|( 4102 )
Butpauanss Ha oniaty LTEOBUX BHECKIB 3145 |( - Y( - )
Brntpauanna Ha oruiaty 30608'13aHb 32 CTPaXOBHUMHU ( )|( )
KOHTpPaKTaMu 3150 - -
Burpauanus diHaHcoBux ycTaHOB Ha HAJAHHS MO3MUK 3155 ( - )|( - )
[HI BUTpaYaHsa 3190 |( 14 )|( 12 )
YwmcTnii pyx komtis 8ia onepauiiinoi aisasHocTi 3195 20 2
IL. Pyx xomriB y pesybTaTi iHBecTULIHHOT AisiibHOCTI

Hangxomxkenrs Bin peamizami:
(h1HAHCOBMX IHBECTHIUH 3200 - -
HEOOOPOTHUX aKTHBIB 3205 - -
Hanxomkenns Big otpumanyx:
BIACOTKIB 3215 21 -
IUBLACHIIB 3220 - -
Hanxxomkenns Bix nepyBaTHBIB 3 3225 - -
HaaxoDHKEHHS BLA MOranieHHs MO3uK 3230 - -
HaaxomxeHHs Bix BUOYTTA AOYIPHBOTO IiANPUEMCTBA Ta
1HIIOI rOCTIOAAPCHKOT OAMHHIL 3235 - -
[ HagxomKeHHs 3250 - -




Butpauanns Ha npuabanns:
(hIHAHCOBUX IHBECTHULIMN 3255 |( - )( - |
HEOBOPOTHHX aKTHBIB 3260 |( » )( < 9
Bunnaru 3a aepusatusamu 3270 |( - )( -
Burpauaums Ha HanaHHA MO3UK 3275 |( - )( -
Butpayanua Ha npuaGaHHA OMIPHBOTO ITiATIPUEMCTBA TA ( )|(
IHIIOI rOCIIOAAPCHKOI OQUHULI 3280 - -
[ rutaresxi 3290 |( - M( - :
HucThii pyx KoWTiB Bix iHBecTHHiiIHOT AISLILHOCTI 3295 21 -

IIL. Pyx xomTiB y pe3yabTari pinaHCOBOT AISUTLHOCTI
Hamxomxenns six;
Brachoro kariTamy 3300 - -
OTrpumanms no3uk 3305 - -
HanxomkeHHs Bia mpoaasky uacTku B AOHIPHLOMY
T JIIPHUEMCTBI 3310 - -
IHIII HagXOmKEHHA 3340 - -
Burpauauus Ha:
Bukyn BnacHux axiiit 3345 |( - Y( - )
ITorameHHs nozuk 3350 - -
Crutatv nvBineHais 3355 |( - )| ( - )
Butpauanus Ha cnnaty BigcoTkiB 3360 |( - )|( - )
Burpauarna Ha crutaty sa6oprosaHocTi 3 iHaHCOBOI 3365 |( - )[( - )
OpeHaU
BuTtpayaHHs Ha NpuabaHHs 4aCTKH B JOYIPHEOMY ( )|( )
I ATPUEMCTBI 3370 - 5
Burpauantst Ha BUNNIATH HCKOHTPONLOBAHMM HACTIAM Y ( )( )
JOUIPHIX M AMPUEMCTBAX 3375 B
[Himi maresxi 3390 |( - )|( . )
Yucruii pyx kowtis Bix pinancosoi gisnbHoCTI 3395 - -
Yncrnii pyx rpomosnx Kowris 3a 3BiTl}ﬁ nepioa 3400 4] 2
3anUILOK KOIUTIB HA [OYATOK POKY 3405 9 7
Bruive 3MiHM BamIOTHHMX KypCiB 1-;{1 3aAAIIOK KOWITiB “3410 - -
3anuiok KowTiB Ha Kinews poxy \ // 3415 50 9

I

KepiBuuk

Korasipenko Kocrsimrnn Cepriiiosnu

I"onoBumii Gyxrasire|

Jepes'sinkina Kauna Onexcanapisna

|pen Tudixa WIAHA
A 982




/ Koau
¥ Jlata (piK, MicsiLib, YHCIIO) 2017 | 01 I 01
[Mianpuemcreo  ToBapucTio 3 o6menenoro Bianosiaaanuictio" CIPIVC IHBECT I'PYVIT" za €JIPTIOY 38982479
(HatiMeHyBaHHS)
3BiT nmpo BJacHuii KaniTan
3a Pix 2016 p-
Dopma Ned Kog 3a AKY
Kon | 3apee- |Kanitam| Jogmar- | Pesep- | Heposno- | Heo- | Buay- | Bceboro
psia- | cTpoBa- |y AOOWIH | KOBHIi BHUIA | AlaeHnit naa- | YeHuil
Ka Huii -Kax | kanitan | kanitan [npulyTok | veHwii |KkamiTan
Crarrs (naiioBuii) (venoxkpu- | KaniTaJ
KanmiTaj THIA
30UTOK)

1 2 3 4 5 6 7 8 9 10
3a/MILIOK HA MOYMATOK
poKy 4000 7200 - i : 4 - . 7204
Kopurysanns:
3miHa o6mikoBoi
TOJTITHKH 4005 - : = : - - ; i
Bunpagnenns nommnok [ 4010 - ; ; : . i : 2
[H1mmi 3MiHU 4090 : : - - - -
Ckopuroanui 3aam-
LLOK HA MOYATOK poky |4095| 7200 - - - 5 : : haed

Yucruit npudyTok
(30MTOK) 32 3BITHUMIA
nepioﬂ 4100 - - - - 279 - - 279
IHwumit cykymnmwmin
AOXiJ 32 3BITHHI

nepioa 4110 - : ; - ; - . ;
Hoorinka (y1iHKa)

HCOOOPOTHUX aKTHUBIB 4111 - - . A i ; . .
JloowiHka (yuiHka) y

¢inancoBuX iHCTpYMEHTIB | 4112 i * i % - - = =
Hakonmueni kypcosi
PI3HHLY 4113 - - = = . - - :
YacTKa iHIoro CyKyIHOTO
JIOXOJIY acOIIHOBaHUX 1
CIILTHUX TTIITPHEMCTB 4114 . » : - . . = -
IHmmi cykymaumit noxin | 4116 - - - s : . - -
Poznoain npndyTky:
Bunnatu BnacHuKam
(muBIOEHIN) 4200 E - > : : - e
CrpsimyBasHS pHOYTKY
JI0 3aPEECTPOBAHOTO
KarmiTamy 4205 5 : - : : : E -
Bixpaxysanns 10
PE3EPBHOrO KariTamy 4210 : - - - - -
Cyma yuctoro mpubyTky,
HaJIeXKHa A0 OI0HKCTY
BIIIOBIAHO 10
3aKOHOAABCTBA 4215 - : g = > : z :

Cyma guctoro npubyTKy
Ha CTBOPCHHS
CreLianbHUX

(uineoBux) HOHAIB 4220 - : : = - = . =




1

1 2 4 5 6 7 8 9 10
Cyma gncroro mpubytiy \
Ha MaTepianbHe
3a0XO0UEHHs 4225
Bueckn yyacHukib:
Brecku 10 kanitany 4240
[oramenns 3a6opro-
BAHOCTI 3 Karmramy 4245 3
Buayuenns kanirany:
Bukyn axuii (vactok) 4260 5
ITepenponax Bukyn-
JICHUX aKuiit (1acTok) 4265 : -
AHyIOBaHHS BUKYILIE-
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1. Indopmaitis npo KOMIAHII® 3 yIPABJIIHHA AKTHBAMH

TosapucrtBo 3 o0MexeHow BignoBigauabHicTio "Cipiyc InBect I'pyn"
(«ToapuctBo») (kom €JIPTIOY 38982479) 3apeectpoBane 18 nucronmama 2013 poky
BIAIOBIOHO [0 YMHHOIO 3aKOHOJABCTBA YKpaiHM. Micie3HaxomkeHHs ToBapucTBa: YkpaiHa,
03039, m. Kuis, By1.. [lemiiceka, Oya. 13, npumimenHs 1.

OcHOBHHMM BHIOM HistbHOCTI ToBapucTBa € ynpasninas ¢ongamu (KBEJ[ — 66.30).

Y sBirmomy pomni ToBapucrBo 3mificHIOBana YHpaBJiHHS AaKTMBAMH  LLIICTLOX
KOPIOPaTHBHUX 1HBECTUIIHHUX (POHIB.

ToBapucTBO Ma€ Taxi JineH3ii:
e nimensis cepis AE Ne 28697, sunana HKLITI®P — 28.08.2014 poky, cTpok aii
JimeHsii 3 HeoOMeXxeHu#l, Ha 37ilicHeHHs podeciiiHOl AIsIBHOCTI Ha POHAOBOMY

PUHKY — [iSUIBHICTH 3 YIpaBJiHHSA aKTUBaMH IHCTUTYLIHHMX iHBECTOpIB
(TiAMBHICTD 3 YIPaBIIiHHS aKTUBAMH);

Kinekicts mpaniBHukiB cranoM Ha 31 rpyaus 2016 p. ta 31 rpyans 2015 p. cknagana 9
Ta 8 ocib, BiAMOBIIHO.

Cranom Ha 31 rpynns 2016 p. ta 31 rpyaus 2015 p. yuacaukamu ToBapuctsa Oyiiu:

Y4yacHHKH TOBapHCTBA: 31.12.2016 | 31.12.2015
% %
TOB «KPEJJEKC» 99,99 99,99
TOB «BI3YM KAIIITAJI» 0,01 0,01
Benoro 100,0 100,0

2. 3arajbHa ocHOBa ¢popmyBaHHs GiHAHCOBOY 3BITHOCTI
2.1. locTroBipHe momanHs Ta BixnoBigHicts MC®3

dinancosa 3BiTHICTH ToBapHcTBa € (HiHAHCOBOIO 3BITHICTIO 3arajlbHOTO MPU3HAYEHHS, KA
chopMOBaHa 3 METOK JOCTOBIPHOrO IojaHHA (iHaHCOBOro craHy, (iHAHCOBHX pPE3YJBTATIB
HiSTIBHOCTI Ta TpOINOBMX IIOTOKiB ToBapucTBa, i 3aI0BOJIEHHS iHQOpMaLiiHMX MOTped
IIHMPOKOTO KOJIA KOPHCTYBAYiB TIPU IPUHAHATTI HUIMH €KOHOMIYHHX PILIEHb.

KoHuenTyansHoI0 0CHOBOIO (inaHCcoBOI 3BiTHOCTI ToBapucTBa 3a pik, MO 3aKiHYKMBCA 31
rpyaaa 2016 poxy, € Mixuaponsi cranmapté ¢inaHcoBoi 3BiTHOCTI (MC®3), BKIIHOYAIOUH
Mixnapoani crangaptu Oyxrarrepcbkoro o6miky (MCBO) 1a Taymauenns (KTM®3, TIKT),
BupaHi Panoro 3 MixHapogHux craHmapTiB Oyxramrepcbkoro oomiky (PMCBO), B penakuii
ypnHiKH Ha 01 ciums 2016 poky, mo o¢imifiHo onmpHmoJHEHHI Ha BeO-caiTi MinictepcTBa
diHanciB YkpaiHu.

Ilizrorosnena ToBapucTBOM (iHAHCOBA 3BITHICTD BiAMOBiNa€e BCiM BUMOraM YMHHMX MC®3
3 BpaxyBaHusM 3MiH, BHeceHHx PMCBO cranoM Ha 01 ciung 2016 poky. n0TpUMaHHS SKHX
3abe3medye AOCTOBipHE MoaHHs iH(opMmarii B (iHAHCOBIH 3BITHOCTI, a came, AOPEYHOI,
JIOCTOBIpHOI, 3icTaBHOI Ta 3po3yMiioi iHpopmarii.

ToBapucTBo mouano 3actocoByBatd MC®3 st ckianasHs dinaHCOBOI 3BiTHOCTI 3 2014
poky. Jlara mepexoxny — 01.01.2014p.

[lpu ¢opmyBanHi ¢QinancoBoi 3BiTHOCTI TOBapHCTBO KepyBAjlOCsi TaKOX BHMOramMu
HAIliOHAIPHUX 3aKOHOJABYMX T4 HOPMATHBHHMX AakKTiB ILIOJO Opradizauii 1 BEAEHHSA
GyxranTepchKoro 06Ky Ta cKiagaHHs (iHaHCOBOI 3BITHOCTI B YKpaiHi, ki He MpOTHpIYaTh
Bumoram MCO3.



2.2. MC®3, ki npuiinsTi, aje me He HA0y/IH YHHHOCTI

B cxnagi MC®3, odiuiiino HaBeaeHux Ha Beb-caiiti MiHictepcTBa QiHaHCIB YKpaiHH,
ONPUIIOIHEHO Takuil cTaHaapT sk MC®3 9 «DinancoBi iHCTpyMEeHTH» SKuii HabyBae YMHHOCTI
01 ciuns 2018 poky.

Ockinbku 3actocyBans MC®3 panime gati HaOyTTS YMHHOCTI JO3BOJNAETHCA, TO
KepiBHULTBOM ToBapucTBa NpUHHATO pimeHHs mpo 3acTocyBaHHs MC®3 9 «DinancoBi
incTpymMeHTH» 10 iHaHcoBux 3BitiB ToBapHCTBa 3a mepion, o 3akindyeTscs 31 rpynus 2016
poky. MC®3 9 BnpoBamxye HOBI BUMOrd 10 Kiacubikamil Ta omiHkM (iHaHCOBHX aKTHBIB i
3060B’s13aHb. TOMy MOJNOXEHHS [BOrO CTAHAAPTY CYTTEBO BIUIMBAac Ha (iHAHCOBY 3BITHICTH
ToBapucrtsa.

2.3. BaaroTa nogaHHst 3BiTHOCTI Ta QYHKIIOHANBLHA BATIOTA, CTYIiHb OKPYTJICHHS
Bantota mojaHHA 3BITHOCTI BianoBizae (QYHKIOHANBHIM BaTIOTI, KO € HaIlOHAIBHA
BastoTa YKpainu — FPUBHS, CKIIa[ieHa y THCSYaX IPHBEHb, OKPYTJICHUX A0 LIJIMX THCAY.

2.4. [lpunytenHs npo 6e3nepepBHiCTb AiAJIBHOCTI

dinancosa 3BiTHicTH TOBapHCTBA MiATOTOBIEHA BHXOASYH 3 IPHITYINEHHsS Ge3lepepBHOCTI
AIANBHOCTI, BIAMOBIAHO [0 SIKOTO peajii3allisi aKTHUBIB i morameHHs 3000B’13aHb BiIOYBa€ThCA B
X0/li 3BUYalHOI AismbHOCTI. (DiHaHCOBA 3BITHICTH HE BK/IIOYA€ KOPUTYBaHHS, SKi HEOOXiIHO
Oyno 6 npoBecTd B ToMy Bumaaky, skOu ToBapHCTBO He MOTIJIO IPOJOBXKHMTH IIOJANIbLIE
3ificHeHHs (iHAHCOBO-TOCMOAAPCHKOT MisSNTBHOCTI BiJIIOBIIHO A0 MPHHIMUINB 6e3nepepBHOCTI
AISIBHOCTI.

2.5. Pimenns npo 3aTBepaxenHs gpiHaHcoBoi 3BITHOCTI

dinancosa 3BiTHICTH TOBapHUCTBa 3aTBEPIKYETHCA JO BHILYCKY (3 METOIO OIPHIIOJHECHHH)
YIIOBHOBAXEHHMM opranoMm Tosapuctsa mo 30.04.2017 poxy. Hi yuacHuxu ToBapucTBa, Hi iHII
0COOM He MaroTh MpaBa BHOCHTH 3MiHH 10 wLi€l ¢piHaHCOBOT 3BITHOCTI Mmicid i1 3aTBEpMKEHHS 10
BUITYCKY.

2.6. 3BiTHuii nepioa ¢pinaHCcoOBOI 3BiTHOCTI
3BITHUM MepioaoM, 3a sKuil GOpMYeTbcs (GiHAHCOBa 3BITHICTH, BBAXAETHCH KalCHIapHUH
pik, To6T0 nepion 3 01 ciunst mo 31 rpyans 2016 poky.

3. CyTTeBi noJ10KeHHs 00/1iIKOBOT MOJTITUKH
3.1. OcHoBa (abo0 ocHOBU) OLIHKHU, 32CTOCOBAaHI MPH cKJIaJaHHI piHAHCOBOI 3BiTHOCTI

Lis ¢inancoBa 3BITHICTH HiATOTOBJICHA HA OCHOBI iCTOPHYHOI COOIBapTOCTI, 38 BHHATKOM
OLIHKM 3a CIpaBeAJHBOIO BapTICTIO IHBECTUINIHHOI HEPYXOMOCTi, SIKa BimoOpaxaeTbcs 3a
cripaBeanuBorO BapTicTio Bianoiano 0 MCBO 40 « IuBectuniiiHa HepyXOMiThy, Ta OLIHKH 32
CIpaBeUTHBOIO BapTICTIO OKpeMUX (IHAHCOBMX IHCTPYMEHTIB BiamoBimHo mo0 MC®3 9
«®iHaHCOBI IHCTPYMEHTH», 3 BHUKOPHCTaHHSM METOMIB ONIHKH ()IHAHCOBHX I1HCTPYMEHTIB,
no3posieHux MC®3 13 «OuiHku 3a cIpaBedIUBOIO BapTicTIo». Taki METOAU OLIHKH BKIIOYAIOTh
BUKOPUCTaHHs OIp)KOBUX KOTHUPYBaHb ab0 JaHWX NPO MOTOYHY PHHKOBY BAapTICTh IHIIOTO
AHAJIOTIYHOrO 33 XapaKTepoM IHCTPYMEHTY, aHali3 IUCKOHTOBAHHUX TPOIIOBUX IIOTOKIB ab0 iHIIi
Mozesli  BM3HAuUeHHs crpaBelyiuBoi BaprocTi. [lepenbauyBanma cmpaBemnuBa BapTiCTh
¢diHaHCOBMX aKTHMBIB i 3000B’s13aHb BU3HAYAETHCS 3 BUKOPHUCTAHHSM HasBHOI iHdopmamii mpo
PHMHOK | BIINOBIIHUX METOMIB OLIiHKH.
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3.2. 3arajibHi M0JI02KeHHS 010 00 IIKOBHX MOJITHK
3.2.1. OcHoBa ¢popmyBaHHS 00 TiKOBHX MOTITHK

OG61iKOBI MOJIITHKK - KOHKPETHI MPUHIMITA, OCHOBHU, TOMOBJIEHOCTI, IpaBuja Ta MPAaKTHKA,
3aCTOCOBaHI Cy0'€KTOM TOCIIOJApIOBaHHS HpH CKIaJaHHi Ta MOoAaHHi (iHAHCOBOIT 3BITHOCTI.
MC®3 gaBomuTh OOJIKOBI IOJITHKH, fKi, 32 BUCHOBKOM PMCHBO, naroTh 3MOry CK/acTh Taky
(iHAHCOBY 3BiTHICTH, fiKa MICTHTHME JOPEYHY Ta JAOCTOBIpHY iHdopMallito npo onepauii, iHLIi
HOJil Ta YMOBH, A0 SKHX BOHH 3aCTOCOBYIOTBCA. TaKi MONITHKH HE CHiJ 3aCTOCOBYBAaTH, SKLIO
BIUTUB 1X 3aCTOCYBaHHS € HECYTTEBUM.

O6nikoBa monituka ToBapucTBa po3po0iicHa Ta 3aTBEpIKEHa KEpiBHUUTBOM ToBapucTBa
BianoBigsEo 10 BUMOr MCBO 8 «O6iK0B1 MONMITHKH, 3MIHH B OOJIKOBHMX OLIIHKAX Ta MOMMJIKHY
Ta inmux yuHEEX MC®3, 30kpeMa, MCO3 9 «DiHaHCOBI IHCTPYMEHTHY, KU 3aCTOCOBYETHCS
ToBapucTBOM paHiine qaTi HaOyTTS YHHHOCTI.

3.2.2. Indopmarisi npo 3MiHH B 00,1iKOBHX OJIITHKAX

ToBaprcTBO 06GHpae Ta 3acTOCOBYE CBOI OOJIIKOBI MOJITHKH ITOCTiJOBHO VIS MOAIGHUX onepauii,
iHmux moxii a6o ymoB, skmo MC®3 xoHkpeTHO He BuUMarae abo HE HO3BOJIAC BU3HAYEHHS
KaTeropii craTei, Ui SKUX iHIII MOJITHKH MOXYTh OyTH AOPEUHHMH.

ToBapucTBO BHECIO 3MiHH B 00iKoBHX moiitukax B 2016, a came myHKT «19. Ouinka 3anacis
s KVA ta ICI, ge BkasyBanoch, mio 3rigHo 3 MC®OO 2 «3amacu» OLIHIOIOTH 32 MEHLIOK 3
TAKMX JIBOX BEIHYHMH: cOOIBApTiCTh a00 YhcTa BapTicTh peanizauii. s obniky BUOYTTS 3anaciB
3aCTOCOBYBATH METOJ BHOYTTS MEPIUIMX 3a 4yacoM HaaxokeHHs 3anaci (PIDO)». [numx 3min
He OyJ10.

3.2.3. ®opma Ta Ha3BH PiHAHCOBMX 3BiTIB
Iepenik Ta HasBu Qopm dinarncopoi 3BiTHOcTi ToBapucTBa BIANOBINAIOTH BUMOTaM,
scranopiaenum HII(C)BO 1 «3aranbHi BUMOry 110 GpiHaHCOBOT 3BITHOCTIN.

3.2.4. Metoau noxanHs ingopMmanii y piHaHcOBHX 3BiTaX

3rizgo HII(C)BO 1 3Bit mpo cykymHuii moxin nepeabadac MOJaHHsS BUTpAT, BU3HAHHX Y
npubyrky abo 30uMTKy, 3a Kimacudikami€lo, ocHOBaHOIO Ha Merodi "¢yHkuii BuTpar”' abo
"coGiBapToCTi pearisamii’, 3riAHO 3 SKMM BHTPATH KIacH(IKYIOTh BiANOBIAHO 10 iX QYHKUIH SK
9aCTHHH COOIBApTOCTI UM IHIIKX BHTpAT, HAMpPUKIAJ, BUTpPAT Ha 30yT abo aaMiHICTPaTHBHY
nismbHicTe. [IpoTe, ockinbku iHGOpMalis [Opo XapakTep BUTPAaT € KOPHUCHOW  Uls
IIPOTHO3YBaHHs Maii0yTHIX TPOILIOBUX HOTOKIB, TO L iH(poOpMauis HaBeaena B n. 7.2, 7.4, 7.5
mux [IpumiTok.

ITpezcTaBiieHHs TPOIIOBHUX IOTOKIB Bifl omepaiiffHoi AisIbHOCTI y 3BITI IPO PyX TPOLIOBHX
KOLITiB 3JiMCHIOETECA 13 3aCTOCYBaHHSM MPSMOTrO METOAY, 3TIAHO 3 SKMM PO3KPHUBACTHCA
iHopMallis PO OCHOBHI KJIACH HAIXOMKEHb MPOLIOBHX KOLITIB YX BHIUIAT IPOIIOBUX KOLITIB.
IadopMaltis Ipo OCHOBHI BHJIM IPOINOBHUX HAJXOPKEHb Ta IPOLIOBHX BHILIAT QOPMYETbCA HA
micTaBi 00mikoBuX 3anuciB ToBapHucTBa.

3.3. O6.ikoBi moiTHKH mMoA0 GiHAHCOBUX iHCTPYMEHTIB
3.3.1. Busnauus ta ouinka ¢piHAHCOBHX iHCTPYMEHTIB

ToBapucTBO BH3HAE (iHaHCOBHII akTHB abo (iHaHCcOBe 3000B's3aHHA y OanaHci, KOJIY |
TifIbKM KOMH BOHO CTA€ CTOPOHOK) KOHTPAKTHHX MOJOXKEHDb 00 }iHAHCOBOTO iHCTpyMEHTA.
Omnepaii 3 npuaGanHs a6o mpoxaxy ¢hiHaHCOBHX IHCTPYMEHTIB BU3HAIOTBCS 13 3aCTOCYBAHHAM
00J1iKy 3a IaTOI0 pO3PaxyHKY.

ToBapucTBO BU3HAE TaKi KaTeropil GpiHaHCOBUX aKTHBIB:



e (iHaHCOBI aKTHMBH, IO OIUHIOIOTECS 32 CIIPAaBEUIMBOIO BApTICTIO, 3 BINOOPAKECHHAM
pe3yJIbTaTy MEPEOIiHKY Y MpUOyTKy abo 30UTKY;

e  (biHaHCOBI aKTHBH, IO OLHIOIOTHCS 32 AMOPTH30BAHOKO COO1BapTICTIO.

ToBapucTBO BM3HA€E Taki KaTeropii hiHaHCOBHX 3000B'13aHb:

e  (dinancosi 3000B's13aHHs, OLliHEH] 32 aMOPTH30BAaHOIO COOIBAPTICTIO;

e (inancoBi 3000B's3aHHs, OIIHEHI 3a CIPaBENJMBOIO BAapTICTIO, 3 BINOOPAKECHHAM
pe3y/bTaTy MEPEOLiHKY y TpUOYTKy abo 30HTKY.

[lin uyac nepBicHOro BU3HAHHS (iHaHCOBOro akTHBY abo ¢iHaHCcOBOro 3000B'13aHHA
ToBapuCTBO OLIHIOE IX 33 IXHBOK CHPABEMLIHBOIO BAapTIiCTIO IUTIOC ONEpamniiHi BHTpaTH, fAKi
be3mocepeHbo HANEXUTh 10 MpUabaHHsS abo BHUIycKy (iHaHCOBOrO akTHUBY 4M ()iHAHCOBOTO
3000B'A3aHHS.

O6nikoBa MOJITHKA INMOJAO MOJAIBLIOT OIHKHA (iHAHCOBHUX IHCTPYMEHTIB PO3KPHBAETHCS
HUO)KYE Y BIIIMOBIAHUX pO3ainax 0OJIiKOBOi MOJITHKH.

3.3.2. I'pomoBi KomTH Ta IXHi eKBiBaJIEHTH

['pol1oBi KOIITH CKJIAJAOTRCS 3 TOTIBKH B Kaci Ta KOIITIB HA IOTOYHMX pPaxyHKax y OaHKax.

EKBiBaJIEHTH TpOINOBHX KOIITIB — II€¢ KOPOTKOCTPOKOBI, BHCOKOJIKBiJHI iHBECTHMIl, fKi
BIJILHO KOHBEPTYIOTHCS y BiIOMi CYMH TpOINOBHX KOINTIB i SKUM IpPUTAMAaHHHH HE3HAYHHH
PHM3MK 3MiHM BapTOCTi. [HBECTHIlis BU3HAYAETHCS 3a3BUYall SK CKBIBAICHT I'POIIOBHX KOIITIB
TIBKK B pa3i KOPOTKOTO CTPOKY MOTAllICHHS, HAPUKJIA/], IPOTSIroM He OLIbIne HiX TPH MicSI 3
JaTH 0pUI0aHHA.

['pouIoBi KOIITH Ta X €KBiBAJEHTH MOXKYTh YyTPUMYBATHCS, a Onepanii 3 HUMH HPOBOJHTHCS
B Hal[iOHANBHIH BAIIOTI Ta B IHO3EMHIH BaJIIOTI.

IHO3eMHa BarOTa — i€ BajIIOTA iHINA, HiX (QYHKIIOHAIbHA BATIOTA, SKa BU3HA4YEHA B 1. 2.3
[TpumiTkax ToBapuctea. e

[pomwrioBi KomTH Ta X €KBIBAJIEHTH BHU3HAIOTHCA 32 YMOBH BiIIOBITHOCTI KpHUTEpisiM
BU3HAHHS aKTHBaMH.

[lepeicHa Ta mojanbliia OIiHKA TPOIIOBHX KOINTIB Ta iX €KBiBaJICHTIB 3[IHCHIOETHCS 3a
CIpaBeIyTMBOIO BapTICTIO, KA IOPIBHIOE X HOMIHAJIBHIA BAPTOCTI.

[TepBicHa Ta moJajblia OIiHKa I'POIIOBUX KOIWITIB Ta iX €KBIBAIEHTIB B iHO3€MHil BaJIIOTI
3AIMCHIOETEC Yy (GYHKIIOHANBHIM Bamori 3a odiuifinumMu kypcamm HamioHaneHOro 6aHKy
Ykpainu (HBY).

VY pasi oOMexeHHs MpaBa BHKOPUCTAHHS KOINTIB Ha TOTOYHHX paxyHKax B y OaHkax
(nanpuknan, y Bunaiky npusHadyeHHss HBY B GaHKIBCBKil yCTaHOBI TUMYAcoOBOi agMiHiCTpaiii)
i aKTUBH MOXYTh OyTH Kiacu(iKoBaHi y CKIaJi HEMOTOYHHUX aKTHBIB Y BUNAJKY NpUHHATTS
HBY pititeHHs mpo JikBinaiito 6aHKIBChKOI YCTAaHOBH Ta BIACYTHOCTI IMOBIPHOCTI MOBEPHEHHS
rPOLIOBUX KOIUTIB, BU3HAHHs iX SK aKTHBY NPHIUHIETHCA 1 1X BapTICTh BioOpakaeThes y
CKJ1a/li 30MTKIB 3BITHOTO MEPIOAY.

3.3.3. lebiTopchbka 3a00proBaHictb

JleGiTopcbka 3a00proBaHiCTh — Iie¢ (IHAHCOBHM AKTHUB, SKUH SABISE COOOK KOHTPAaKTHE
MpaBO OTPUMATH TPOMIOBI KOmTH abo iHmmMi ¢QiHaHCOBMII aKTHB BiA IHIIOTO cy6’exTa
rOCMoIaprOBaHHS.

JlebiTopchbka 3a00proBaHicTh BU3HAETLCH y 3BiTiI Mpo (PiHAHCOBHI CTaH TOZI 1 JIHINE TOXI,
koa1 ToOBapuCTBO CTa€ CTOPOHOIO KOHTPAaKTHHUX BiTHOINEHh IOAO LBOTO IHCTPYMEHTY.
[lepricHa ouinka aeGITOPCHKOT 3a00ProBaHOCTI 3MIHCHIOETHCA 33 CIPABETUBOIO BAPTICTIO, KA



JIOPIBHIOE BApTOCTi MOTAUIEHHS, TOOTO CyMi OYiKyBaHMX KOHTPAaKTHHUX TPOIIOBHX HOTOKIB Ha
JaTy OLiHKH.

[licis MepBICHOrO BH3HAHHS MOJaiblla OI[iHKA JOBTOCTPOKOBOI  A€6ITOPCHKON
3a00proBaHOCT] 3/IMCHIOETHCA 32 aMOPTH30BAHOIO COOIBAPTICTIO 13 3aCTOCYBaHHSAM METOAY
e(EKTHBHOTO BiJICOTKA.

SKimo € 00'€KTHBHE CBiJYEHHS TOro, IO BigOyBCS 30MTOK BiJ 3MEHIIEHHS KOPUCHOCTI,
GaaHCOBa BApTICTh aKTHBY 3MEHIIYEThCA HA CyMy TakMX 30MTKIB i3 3aCTOCYBaHHAM DaxXyHKY
pe3epBiB.

Pe3epB Ha NMOKPUTTA 30UTKIB BiJl 3MEHIICHHS KOPUCHOCTI BH3HAYAETHCS SIK Pi3SHHULSA MK
6aIaHCOBOIO BAPTICTIO Ta TENEPIIIHBOIO BAPTICTIO O4iKyBaHHX MaiOyTHIX IPOLIOBUX MOTOKIB.
BH3HAUEHHS CyMH pe3epBY Ha TMOKPUTTS 30MTKIB Bill 3MEHIIEHHS KOPUCHOCTI Bi0YBa€TbCa Ha
OCHOBI aHami3y neOiTopiB Ta BimoOpakae cymy, sika, Ha JyMKY KEpIBHHUTBA, JOCTATHSA JUIs
HOKPHTTS IIOHECeHMX 30HuTKiB. Jlnst ¢iHaHCOBUX aKTHBIB, $SIKI € ICTOTHHMH, PpE3EPBH
CTBOPIOIOTHCS HA OCHOBI iHIMBiXyaibHOI OLIHKH OKpeMHUX aeOiTOpiB, A1 GiHAHCOBUX AKTHBIB,
CYMH $KHMX IHIMBiyallbHO HE € iCTOTHHMH - Ha OCHOBI rpymoBoi ouiHku. ®akTopu, fKi
ToBapucTBO pO3Iisnac IMpH BU3HAYEHHI TOTO, YH € Y HBOTO OO'€KTUBHI CBIIYEHHS HAsBHOCTI
30MTKIB BiJ 3MEHIIEHHS KOPHCHOCTI, BKJIIOYAIOTH iH(opMalilo Ipo TEHJCHLII HENOralicHHs
3a00proBalHoOCTi y CTPOK, JIKBiOHICTH, IIATOCIIPOMOXKHICTh OoprkHHuKa. Jlng rpynu aebitopis
TakuMK (PAKTOpPaMH € HEraTHBHI 3MiHM Y CTaHi IUIATeXIB MO3HYANBHUKIB y IPYIi, TaKHX SK
30LIBIICHAS KiIBKOCTI MPOCTPOYEHMX ILIATEXKIB; HEraTUBHI €KOHOMIYHI YMOBM y raiysi abo
reorpadidHOMYy perioHi.

CyMa 30UTKiB BH3HA€ThCA y mpUOYTKY 4M 30HTKy. SIKIIO B HAacCTymHOMY IEpiofl cyma
30MTKY BiJi 3MEHIIECHHS KOPHCHOCTI 3MEHIIYETHCSA 1 L€ 3MEHILIEHHS MOXe OyTH O0'€KTUBHO
HOB'SI3aHHM 3 IIOZICIO, fKa BiZOyBacTbCsA ICAsS BW3HAHHA 3MEHIIEHHS KOPHCHOCTI, TO
NONEPEHBO BH3HAHHM 30MTOK BiJ 3MEHLICHAS KOPUCHOCTI CTOPHYETBHCA 3a PaxyHOK
KopuryBaHHs pe3epBiB. Cyma CTOpHYBaHHs BHM3HA€TbCs y NpHOYTKYy 4M 30uTKy. Y pasi
HEMOJMJIMBOCTI IIOBEPHEHHS AeOITOPCHKOI 3a00pProBaHOCTI BOHA CIHMCYEThCH 3@ PaXyHOK
CTBOPEHOTO Pe3epBy Ha MOKPUTTS 30NTKIB Bifl 3MEHIICHHS KOPUCHOCTI.

Jle6iTopcbka 3aboproBaHiCTh MOXe OyTH  BH3HaHa SK Taka, IO OLIHIOETHCA 3a
CIOpaBeUIMBOIO BAPTICTIO 3 BiOOpakKeHHSM pe3ynbTaTy NMEPEeoLiHKH y NpHOYTKy abo 30MTKY,
SKIIO TaKe NPH3HAYEHHs yCyBac ab0 3HAaUHO 3MEHINYe HEBIANOBIIHICTH OIIHKH YM BH3HAHHS
(iKXy iHKOMM Ha3WMBAIOTh «HEY3TOMKEHICTIO OOJIKY»), INO iHAKIIe BHHUKHE BHACIIJIOK
OI[IHIOBAaHHS aKTHBiB a00 3000B’A3aHb Y¥ BM3HAHHS NPUOYTKIB a00 30MTKIB 32 HUMU Ha PI3HHX
miacrasax.

[Nopaneina omiHKa AeGITOPCHKOI 3a00ProBaHOCTi 3iCHIOETHCS 32 CIPaBEUTHBOIO BapTICTIO,
sKa JTOPiBHIOE BAapTOCTi MOTAIMIEHHs, TOGTO CyMi OYiKyBaHUX KOHTPAKTHHX I'DOLIOBHX MOTOKIB
Ha JIaTy OIliHKH.

V pasi 3MiH chpaBeuMBOi BapTOCTi NeGiTOpPCHhKOI 3a00proBaHOCTI, WO MAalOTh MICLE Ha
3BiTHy ATy, Taki 3MiHH BU3HAIOTLCA y IPUOYTKY (30MTKY) 3BITHOrO HEpioay.

3.3.4. ®inaHcOBi AaKTHBH, IN0 OWIHIOIOTHCH 3a CHPABEAINBOI0  BapTicTIO, 3
BioGpakeHHsIM pe3yJIbTATY NepeoiHKH Yy NpulyTKy a6o 30MTKY

Jlo $hiHaHCOBUX aKTHUBIB, IO OLIHIOIOTECS 3a CIIPaBEIUBOIO BAPTICTIO, 3 BiIOOPaKEHHSM
pe3yibTaTy NepeoliHku y mpuOyTKy abo 30HTKy, BiZHOCATbCA akuil Ta mai (4acTkw)
TOCIIOJIAPCHKUX TOBAPUCTB.

ITics mepBicHOTO BU3HAHHS TOBApUCTBO OLIHIOE iX 32 CIIPaBEINBOIO BAPTICTIO.

CrpaBe[yiiBa BapTICTh aKi{iif, sKki BHeCeHi 0 OipXKOBOTO CIHCKY, OUIHIOETBCS 3a
OipXOBHUM KypCOM OpTraHizaTopa TOPTiBIIi.



SAkwo akuii MaroTh 00ir OiNbLI SK HA OZHOMY OpPraHi3aTOpl TOPTiBIi, HPH PO3paxyHKY
BApTOCTI aKTHUBIB TaKi iHCTPYMEHTH OIliHIOIOThCS 3a KYpcOM Ha OCHOBHOMY PHHKY JAJA I[OTO
aKTHBY a00, 3a BiJICYyTHOCTI OCHOBHOTO PUHKY, Ha HaliCIpUSATIUBILIOMY PUHKY JAJS HBOTO. 3a
BIACYTHOCTI CBiY€Hb Ha KOPHUCTh NPOTHJIEHOIO, PHHOK, Ha AKOMy TOBAapHCTBO 3a3BHYai
3AiMCHIOE OIepaliio MPOJaXy aKTHBY, MPUUMAETbCSA 3a OCHOBHMII PHHOK a0o, 3a BiJCYTHOCTI
OCHOBHOTO PHHKY, 32 HAHCIIPUATIHBIIINHA PUHOK.

[Ipu omiHII CripaBeITUBOI BAPTOCTI AKTHBIB 3aCTOCOBYIOTHCS METOH OIiHKH BapTOCTi, SKI
BiAMOBIAalOTh OOCTAaBHHAM Ta IS SKHX € IOCTaTHBO HAHUX, IMOO OMIHWUTH CIIPAaBEAJIUBY
BapTICTh, MAaKCHUMI3ylOYH BHKODHCTAHHA [OPEYHHX BiIKPUTHX JaHHX Ta MIHIMI3yl0uH
BHKOPHCTAHHS 3aKPUTHX BXITHUX JaHHX.

Orminka akiii, 110 BXOIATh JO CKIaAy akTUBiB ToBapucTBa Ta mnepeGyBaroOTh Y
Oip)KOBOMY CIMCKY OpraHi3zatopa TOPTiBIi i NPH IBOMY HE MAlOTh BH3HAYEHOTo Gip»OBOro
KypCy Ha JaTy OLIHKH, 3/1iHCHIOETHCS 32 OCTAHHBOIO OAJIAHCOBOO BApTICTIO.

Jlns OWIHKK aKlii, Mo BXOAATh A0 CKIaay akTuBiB ToBapHcTBa Ta He nepeOyBarOTh y
Oip»KOBOMY CHHCKY Oprasi3aropa TOpTiBli, Ta HaiB (4acTOK) TOCIOAApCBKUX TOBAPHCTB 3a
oOMexeHux 00CTaBMH HAOIUKEHOIO OLIHKOIO CIpaBeJIMBOI BapTOCTI MOXxe OYTH coBiBapTIiCTh.
Ile mMoxe OyTu ToAdi, KOJAM HAsBHOI OCTaHHBOI iHGOpMalii HENOCTaTHHO, MO0 BU3HAUYUTH
CIIpaBeJl/IUBY BapTICTh, a00 KOJM iCHY€ IIMPOKWH MAianma3oH MOMXUJIMBHX OIlIHOK CIIPaBEITHBOI
BapTOCTi, a COOIBAPTICTh € HANKPAIIOK OIIHKOK CHpPAaBEITUBOI BapTOCTI y IOMY Iiama3oHi.
3rigHo 3 MC®3 36 TecTyBaHHS aKTHBIB Ha 3HEL[iHEHHS B TOBAapHCTBI MPOBOAMTHCS HA KOXHY
3BITHY JaTy.

SAxumo € migcTaBd BBaXKaTH, MO OanaHCOBa BapTiCTh CYTTEBO BIAPI3HAETHCS Bij
crnpaBeJsINBOi, TOBapHCTBO BHM3HAYA€ CIIPABEIJIMBY BapTiCTh 3a JOMOMOIOI0 iHIODMX METOIIB
OLIHKY. BiaxwneHHs MOXyThp OyTH 3yMOBIEHI 3HAaUHUMM 3MiHaMH y ¢iHAHCOBOMY CTaHI
eMiTeHTa Ta/ab0 3MiHaMU KOH'FOHKTYpH PUHKIB, Ha SKUX €MITECHT 3JiHCHIOE CBOIO JiSIBHICTD, a
TaK0X 3MIHAMH Yy KOH IOHKTYpPi (POHIOBOTO PHHKY

CrpaBeuiuBa BapTiCTh aKuUid, OOIr SKMX 3yMHHEHO, Y TOMY YHCIi I[HHHX MaIepiB
eMITEHTIB, Ki BKIO4YeH] 10 CIIMCKY eMITEHTIB, IO MalOTh O3HAKH (DIKTHBHOCTI, BU3HAYAETHCS 13
ypaxyBaHHSIM HAasBHOCTI CTPOKIB BIJHOBJICHHS O00iry TakuX I[iHHHX [amnepiB, HAsSBHOCTI
(biHaHCOBOI 3BITHOCTI TaKUX €MITEHTIB, PE3yJIbTATIB IX AISIBHOCTI, OYiKYBaHHS HAXXOIKEHHS
MaHOYTHIX €KOHOMIYHHX BHTi]I.

3.3.5. dinancoBi aKTHBH, 110 OLIHIOTHCH 32 aMOPTH30BaHOI0 CO0iBAPTICTIO

Jlo GiHaHCOBUX aKTHBIB, L0 OLIHIOIOTHCS 3a aMOPTH30BAHOIO cobiBapTicTiO, TOBapHCTBO
BiIHOCUTH oOutiranii Ta Bekcenmi. Ilicns mepBicHoro Bu3HAHHS TOBapHCTBO OLIHIOE X 3a
aMOPTHU30BaHOIO COOIBAPTICTIO, 3aCTOCOBYIOYH MeTO €(eKTHBHOTO BiICOTKA, 32 BUPAXyBAHHAM
30MTKIB Bi 3HEIIHEHHs, K10 BOHH €. [Ipote y 2016 porri ToBaprcTBO HE Mao Hi obiramii, Hi
BEKCelliB.

3.3.6. 3060B'a3anuns. Kpeauru 6ankin
[ToTouHi 3000B’s3aHHS — 1€ 3000B’A3aHHS, sIKi BIANOBINAIOTH OAHIN a00 HEKIIBKOM i3
HHU)KUCHABEICHMX O3HAK:

o ToBapuctBo cHofaiBaeTbess moracutd 3000B’sI3aHHS a0 3000B’d3aHHA  ITiIATaE
TIOTalleHHIO MPOTATOM ABAaHAIUATH MICSIIB iCIs 3BITHOTO Iepioay;
. ToBapuctBO He Mae Oe3yMOBHOTO IpaBa BiJICTPOYUTH ITOTAIlEHHS 3000B’sI3aHHS

NPOTATOM IOHafMEHIIe JBaHAAIATH MICAIIB ITiCJIA 3BITHOTO HEpioxy.
[loTouyni 3000B’s13aHHS BU3HAIOTHCS 33 YMOBH BIiANOBIZHOCTI BH3HAYEHHIO 1 KpPHTEPiiM
BM3HAHHS 3000B’3aHb.



[lepBicHo kpemuTH OaHKiB Ta JOBrOCTPOKOBI [O3MKH BH3HAIOTBhCA 3a CIIPABEIHBOIO
BapTiCTIO, AKa JOPIBHIOE CyMi HAAXO/DKEHb MIHYyC BHTpaTH Ha NpOBEJICHHS onepamii. Y
NOAILIIOMY CyMH (iHAHCOBHX 3000B's13aHb BIIOOPaXAIOTHCS 332 aMOPTU30BAHOIO BAPTICTIO 32
METOHOM €(eKTUBHOI CTaBKM BiJICOTKY, Ta OyAb-sKa Pi3HUI MK YACTUMH HAIXOIKECHHAMHU Ta
BAPTICTIO MOTAIIEHH BU3HAETLCS Y MPUOYTKAX YK 30MTKaX MPOTAroM Mepiofy il 3armo3uyeHb i3
BHKOPHCTAHHIM €()EKTHBHOI CTaBKU BiJICOTKA.

3.3.7. 3ropranus ¢piHaHCOBHX aKTHUBIB Ta 3000B's13aHb

(DiHaHCOBI aKTUBH Ta 3000B'I3aHHS 3TOPTAIOTHCA, SKIIO TOBAPHUCTBO Ma€ IOPHANYHE NPABO
3A1MCHIOBATH 3aliK BH3HAHHX y OamaHci cyM 1 Mae Hamip abo 3poOHTH B3aeMo3alik, abo
peai3yBaTH akKTHB Ta BUKOHATH 3000B'SI3aHHS OJJHOUACHO

3.4. O6.1iKoBi MOJIITHKH 1010 0OCHOBHHUX 32c00iB Ta HeMaTepiaILHHX AKTHBIB
3.4.1. BuznaHH#A Ta OLiIHKA OCHOBHUX 3ac00iB

ToBapucTBO Bezie OyXraaTepchbKHii 061iK OCHOBHHX 3aco6iB 3rifHo 3 BuMoramu MC®3
16 "OcHogHi 3acobu".

MaomiHHEMH HEOOOPOTHMMH MATEpialbHUMH aKTHBaMH BH3HAIOThCS MaTepianbHi
HeOOPOTHI aKTUBH, CTPOK KOPHUCHOTO BHKOPHUCTAHHS (€KCILIyaTalil) sSIKMX OilbIIE OJHOrO POKY
Ta BapTiCTh AKkuX He MeHme 6 000 rpH. AMopTH3alisl 3a TAKUMH AaKTHBaMH HApaXOBYEThCS B
IEPIIOMY MicsIli BUKOpUCTaHHS 00'eKTiB y po3mipi 100 BiICOTKIB iX BapTOCTI.

TOBapHUCTBO BiIHOCHTH 10 OCHOBHHMX 3acOGiB 4 rpymH eNeKTPOHHO-O00YHCTIOBANIbHI
MAIllMHY, iHIOI MAaLIMHM JUI1 aBTOMAaTHYHOTO 00poOiieHHs iHdopMallii, MoB's3aHi 3 HUIMH 3aCO0n
3unTyBaHHA a6o ApyKy iHdopMauii, HOB's3aHi 3 HUMH KOMI'IOTEpHI MporpaMH (Kpim 1porpam.
BUTPaTH Ha NpHAOaHHS SKUX BH3HAIOTBCA pOSUITI, Ta/abo mnporpam, AKI BH3HAKOTHCS
HEMaTepianbHAM aKTHBOM), iHINI iHGopMalifiHi cHCTeMH, KOMYTaTOpPH, MapIIpyTH3aTOpH,
MOIyni, MojJeMH, JKepena Oe3mepeOifHOrO MWBIEGHHS Ta 3aco0M X MiAKIIOYEHHS IO
TeNeKOMYyHIKaIliiHuX Mepex, TenepoHH (B TOMy HHCI CTiNBHHKOBI), MikpodoHu i paii,
BapTICTh AKUX nepesuirye _6000,00 rpusens (Ge3 ypaxypanHs [1JIB) Ta TepMiH BUKOPUCTAHHS
skuX Oinplie 1 poky.

CTpoK BUKOPHCTAHHS OCHOBHMX 3aco0iB Ta iHIIMX HEOOOPOTHHX MATEpPianbHUX AKTHBIB
BCTAHOBJIOETHCS BIANOBIAHO [0 NAaHHX TEXHIYHOTO MACIOPTY, 3 ypaxXyBaHHSAM OYiKyBaHOIO
CTPOKY OTPHMAHHS E€KOHOMIYHHX BHTifl, (i3HYHOr0 Ta MOPAIBHOro 3HOCY. SIKIO CTPOK
BHKODHCTAHHA HE BH3HAYEHO, TO BiH BCTAHOBJIOETHCS IHBEHTAPU3AIMHOIO KOMici€ro 13
ypaxyBaHHSAM TEXHIYHMX XapaKTEPUCTHK Ta YMOB BUKOPHCTAHHS ITPEIMETIB.

3.4.2. Ilopaab1ui BHTPATH.

ToBapucTBO He BH3HAae B OalaHCOBiM BapToCTi 00'ekTa OCHOBHHMX 3acOGIB BHTpaTH Ha
IIOTOYHHH PEMOHT Ta TexHiuHe oOciyroByBaHHs 06'ekrta. Lli BUTpaTH BH3HAIOThCS B B CKJIa
BATPAT IEpiofy, KOJM BOHH IOHeceHi. B GamaHcoBiif BapTOCTi 00'éKTa OCHOBHHX 3aC00iB
BH3HAIOTHCS TaKi OJANIBII BATPATH, SKi 38JJOBOJIBHIIOTH KPUTEPISIM BU3HAHHS aKTHBY.

3.4.3. AMopTH3aIis 0CHOBHHX 3ac00iB.

3a BciMa IpymamuM OCHOBHHMX 3ac00iB y OyxrairepchkoMy OOIIKY HapaxOBYEThCS
aMOpTH3allisf 3 BUKOPHCTAHHAM mpsModiHiinoro merony (MCEO 16).

Amoprtu3aniss 06'ekTa OCHOBHHMX 3ac00iB HapaXOBYETBCS MPOTATOM CTPOKY #oro
KOPHCHOTO BUKOPHCTAHHS, ajle He MEHIIE MiHIMaTbHOrO JNOIyCTHMOTO CTPOKY, BCTAHOBJICHOIO
nyrakrom 138.3 .3. IogatkoBuM KozekcoM Ykpainu (nam — I1K), 3 ypaxyBaHHAM €KOHOMIYHO
0OIPYHTOBAHOTO CTPOKY..

3a BciMa TIpymamMH OCHOBHHX 3ac00iB y IIOJAaTKOBOMY OOJIKY HapaxOBYETHCS
aMOpTH3aMis 3a MPAMOJIIHIHIM METOJOM .
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3.4.4. HemaTepianbHi akTUBH

AMopTH3al1lif0 HeMaTepialbHUX aKTUBIB TOBapHCTBO HApaxOBY€ NMPSIMOIIHIHHAM METOZOM.

Jlnst HapaxyBaHHsA aMopTH3auli CTPOKM KOPHCHOTO BHKODHCTaHHS 00'ekTa Ipyn
HeMaTepialbHUX aKTHBIB yCTaHOBJIEH] 3 ypaxyBanHsaM mianyHkty 138.3.4 11K, 3 ypaxyBaHHAM
€KOHOMIYHO OOTPYHTOBAHOI'O CTPOKY.

OOGaik BapTOCTi HEMaTepialbHHX AKTHBIB, WO AMOPTH3YETHCS, y HOAATKOBOMY OOIIKY
BEJEThCSA 3a KOXKHHM 3 00'€KTOM, 1110 BXOAUTH A0 CKIaay OKpeMol IPyIIH.

3.4.5. 3meHIIeHHS KOPUCHOCTI 0CHOBHMX 3ac00iB Ta HemMaTepiaJbHNX AKTHBIB

Ha kosxHy 3BiTHY gaTy TOBapHCTBO OIlIHIOE, YH € SKach O3HaKa TOTO, M0 KOPUCHICTh aKTHBY
MOXE 3MEHIIMTHCH. TOBapHCTBO 3MEHIIye OaJaHCOBY BapTICTh AaKTUBY IO CyMH HOro
O4iKyBaHOTO BiIIIKOJYBaHHS, AKIIO i TIMBKH SKIIO CyMa OYiKyBaHOTO BiMIIKOTYBaHHS aKTHBY
MEHIIa BiJx #oro 6amaHcoBoi BapToCTi. Take 3MEHIIEHHS HeraliHO BH3HAEThCA B MPHOYTKAaX 4YH
30MTKaX, AKIIO aKTHB He 00JIIKOBYIOTH 3a IepeolliHeHoo BapTicTio 3rigao 3 MCBO 16. 36utok
BiJl 3MEHIIEHHS KOPUCHOCTI, BH3HAHWH IUIA aKkTHUBY (3a BHHATKOM TYJBiTy) B IMONEpEAHIX
nepionax, TOBapUCTBO CTOPHYE, SKIIO 1 TUIBKH SKIIO 3MIHWIHMCSA TONEPEJHI OLIHKH,
3aCTOCOBAaHI [IJIsl BU3HAYEHHSA CYMH OYiKyBaHOTO BimmkoxyBaHHs. Ilicns Bu3HaHHS 30UTKY Bin
3MEHIIIEHHS KOPUCHOCTI aMOpTH3alliss OCHOBHUX 3aco0iB KOpUTYEThCS B MaiiOyTHiX mepiogax 3
METOI0 PO3MOAUICHHS IIeperisHyToi OanaHCOBOi BapToCcTi HEOOOpOTHOrO AaxKTHBY Ha
CHCTEMAaTHYHil OCHOBI MPOTATOM CTPOKY KOPHCHOTO BUKOPHCTAHHS.

3.5. O6aikoBi moJIITHKY 1010 iHBECTHLiITHOT HEPYXOMOCTI.
3.5.1. BuzHaHH# iHBeCTHIIIIHOT HEPYXOMOCTI

Jlo iHBecTHIIMHOT HEpyXOoMOCTi TOBapHUCTBO BiTHOCHTH HEPYXOMICTh (3eMIIIO UM Oy TiBIIi,
abo vactuHy OyaiBii, abo X MmoeAHaHHS), YTPUMYBaHY Ha TIpaBax BJIACHOCTI a0 3riTHO 3 YT0J010
npo (iHAHCOBY OpEHJY 3 METOK OTPMMAHHS OPSHIHHX IUIATeXiB aGo 3GiMBIIEHHT BapTOCTi
Kanitajy 4 Uil JOCATHEHHS 000X Iiiied, a He Ay (a) BUKOPHCTAHHS Y BHPOOHHIITBI YU IpH
MOCTauYaHHI TOBApIB, MPU HAJAaHHI MOCITYT UM I aqMiHICTpaTUBHUX wLinel, abo (6) mpomaxy B
3BUYAHHOMY XOJIl JiSTTBHOCTI.

IHBecTHLIIfiHA HEPYXOMICTh BH3HAUYA€ThCAd SAK AKTHB TOHI i TUIGKH TOAL, Komu: (a) €
AMOBIpHicTB TOro, 110 TOBapHCTBO OTpEMae MaiOyTHI €KOHOMIYHI BUTOJIH, SKi ITOB’SI3aHi 3 LI€IO
IHBECTULIIHOIO HEpyXoMicTIo, (6) coOiBapTiCTh iHBECTHLIHHOI HEPYXOMOCTI MOXHA JIOCTOBIPHO
OLlIHUTH.

SAxmo OyniBai BKMOYAIOTh ONHY YacTUHY, SKa YTPEMYETBCH 3 METOI0 OTPHMAaHHS
OpeHAHOI IUIaTH Ta JpyTy YacTHUHY AJSl BUKOPHUCTAaHHS y mpoueci aismbHOcTi ToBapucTsa abo s
aIMiHICTpaTUBHUX Lineil, B OyXraxrepcbkoMy OOJIKYy Taki YacTHHH 00’€KTy HEpPyXOMOCTi
OLIIHIOIOTHCS Ta BIHOOPaXAIOTHCSA OKPEMO, SKIIO BOHH MOXXYTh OYTH IIPOaHi OKpPEMO.

3.5.2. IlepBicHa Ta HacTyNHA OLiHKA iHBeCTHIiiiHOT HEPYXOMOCTI.

[lepBicHa oliHKa IHBECTHLiTHOT HEPYXOMOCTI 3AiMCHIOEThCA 3a cobOiBapTicTio. Butpatu Ha
OMnepanilo BKIIOYAIOTHCS N0 nepBicHoi Baprocti. CobGiBapTicts npumbamoi iHBecTHIiHHOL
HEPYXOMOCTI BKJIIOYAE LiHY il mpuadaHHs 1a Oyab-saKi BUTpaATH, SKi O6e3M0CepeHRO BiTHECEH] OO
npuabaHHs. be3nocepeAHbO BiIHECEHI BUTPATH OXOIUIIOIOTH, HANPWKJIAJA, BHHATOPOOH 3a
HagaHHs podeciHHUX IOPUANIHUX MOCIYT, IONATKH, II0B’513aHi 3 Nepeaadero npasa BIacHOCTI,
Ta IHII BUTPATH Ha OIEpaLlilo.
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OmiHka micid BU3HAHHS 3AIMCHIOETBCS 3a CHOPAaBE/UIMBOKO BapTICTIO HAa AaTy OUIHKH.
[Tpubyrox abo 36MTOK Bix 3MiHH B CHpaBEeJIMBIM BapTOCTi IHBECTHLIHHOI HEPYXOMOCTI
BH3HACTHCA B IPHOYTKY a00 30UTKY. AMOPTH3aIlisl HA TaKi akTHBU HE HAPAXOBYETHCH.

CupaBeuiBa BapTiCTh IHBECTHIIMHOT HEPYXOMOCTI 3a3BUYall BH3HAYAETBCA 13 3ATyUCHHSIM
He3aIEKHOTO OLiHIOBaya. IlepioJuuHiCTh MEperisay CHpaBeUIMBOI BApTOCTI 3YMOBIIKOETHCS
CYTTEBMMHM I OOJIIKY KOJMBAHHSIMH ILiH Ha PUHKY HomiGHOiI Hepyxomocti. Crpaeiinba
BAapTICTh HE3aBepIIEHOro OymiBHUITBA OPIBHIOE BapTOCTI 3aBEPIICHOro 00’€KTa 3a
BHpPAXyBaHHsIM BUTpPAT Ha 3aKiHUYeHHs OyliBHULITBA.

SIKIMO OLHMTH CIpaBEIMBY BapTICTh HEMOXIHBO, [OBapHCTBO oOMpae As OIIHKHM
00’€KTiB iHBECTHIIMHOI HEPYXOMOCTI MOJIEIIb OLIIHKH 32 cobiBapTicTro BignosiaHo 1o MCBO 16
Ta 3aCTOCOBYE TAKMM MiAXiJ IO BCi€l iHBECTHIIHOT HEPYXOMOCTI, NIPH LILOMY PO3KPHBAIOTHCS
TIPHYMHH, 3 SKHX HE BUKOPUCTOBYETHCS CIIPaBEATNBA BapTIiCTh.

3.6. O6.1iK0BiI MOJITHKH 00 HENOTOYHUX AKTHBIB, yTPHMYBAHHUX JJIA MPOAAXKY.

ToBapucTBO Kiacu(ikye HENOTOYHHH aKTHUB SK YTPUMYBaHHH JUIS IPOJAXY, SKIIO HOTO
OajlaHcoBa BapTicTh OyjJe B OCHOBHOMY BiIIIKOJOBYBATHCS IIJSIXOM OIEpalii NMPOAaxy, a He
IIOTOYHOrO BHKOPHMCTaHHA. HemoTouyHi akTHBH, YTpUMYBaHi Ul MpPOAAXY, OLIHIOOTHCS |
BiOGpaXaroThes B OyXranrepcbkoMy oOJIiKy 3a HaliMEHINOO 3 BOX BENUYMH: 0aNaHCOBOO abo
CIIPABEIMBOIO BApTICTIO 3 BHpaxXyBaHHSIM BHTpaT Ha OMNeEpallii, MOB'A3aHI 3 IPOJAKEM.
AmopTH3anis Ha Taki aKTHBH HE HApPaXOBYEThCsA. 30MTOK Bif 3MEHIIEHHS KOPHUCHOCTI IIPH
IIEPBICHOMY YM IOJANBIIOMY CIHCAaHHI aKTHBY 1O CIPAaBEIMBOI BapTOCTI 3a BHPaXyBaHHIM
BUTPAT Ha MIPOJIaXX BU3HAETHCS Y 3BITi PO GiHAHCOBI pPe3y/IbTAaTH.

3.7. O6.1ikoBi moTiTHKH 1010 OPEHAN

dinancoBa OpeHIa - L€ OPeHIa, 3a SAKOK TIepelaloThcs B OCHOBHOMY BCl PH3HMKH Ta
BHHArOpPOJIM, MOB'A3aHi 3 IPABOM BJIACHOCTi Ha aKTWUB. TOBApHUCTBO AK OPEHIATOP Ha MOYATKY
CTPOKY OpeHAOM BHU3Ha€ (iHAHCOBY OpeHAy SK aKTHBU Ta 3000B'3aHHA 3a CyMamu, LIO
JOPIBHIOIOTH CIIPABEIIMBIi BAPTOCTi OPEHAIOBAHOTO MaiiHa Ha 10YaTOK OpeHau abo (KO BOHHU
MEHIII 3a CIPaBEIUBY BapTiCTh) 38 TEMEPIIHLOK BAPTICTIO MiHIMAIBHUX OPEHAHUX ILIATEXIB.
MinimManbHi OpeHAHI IaTexi PO3MOMIISIOTECS MK (DIHAHCOBMMM BHTPaTaMH Ta 3MEHIIEHHSIM
HemorameHux 3000B's3aHb. (MIHAHCOBI BHTpPATH PO3MOAUISIOTECS HA KOXKEH MEPION TaKuM
quHOM, 10O 3a0e3leUYnTH CTaly NEPIOJWYHY CTaBKY BICOTKAa Ha 3alMUIOK 3000B's3aHb.
HenepenOaueni opeHIHI IIaTeXi BiIOOpaXaroThCs SK BUTPATH B TMX IEploJax, y SKHX BOHM
Oynmu moHeceHi. I[lONITHKAa HapaxyBaHHS aMOpTH3allil Ha OpPEHIOBaHI aKTHBH, IO
aMOPTH3YIOThCS, Y3TODKEHA i3 CTAHAAPTHOIO MOIIiTHKOK ToBaprcTBa MO0 NOAIOHMX aKTUBIB.

OpeH/ia aKTUBIB, 3a AKOI PU3MKH Ta BUHATOPOXH, NOB'S3aHi 3 MPaBOM BJIACHOCTI Ha aKTHB,
}haKTHYHO 3ATHINAIOTECS B OPEHAOAABIM, Kiacu(ikyeTbes sk omepariifiHa openna. Openimi
IUIATEXi 3a YTOO0I0 PO ONEpallifiHy OpeHAY BH3HAIOTHCS K BUTPATH HA NPAMOJiHIHHIH OCHOBI
IPOTATOM CTPOKY openu. JIoXin Bif OpeHIHN 3a yrojamu Ipo onepauidny opeHay ToBapHCTBO
BA3HA€ HA NPAMOIHIAHIA OCHOBI TPOTArOM CTPOKY OpEHAM. 3aTpaTH, BKIIIOYalO4H
aMOPTH3AIlif0, TOHECeHi MPX OTPUMAaHHi JOXOY Bl OPEH/H, BU3HAIOTHCS SIK BUTPATH.

3.8. O0/1iK0Bi MOIITHKH MO0 MOAATKY HA NPHOYTOK

Burpaty 3 nomaTky Ha mnpHOYTOK SBISIOTE CO00I0 CyMy BHTpPaT 3 MOTOYHOrO Ta
BiZICTPOYEHOTO MOAATKIB. [[0TOYHHMI TOAATOK BU3HAYAETHCS K CyMa MOJATKIB Ha IPHOYTOK, IO
MiUIATal0Th CIIATi (BiAIIKOXYBaHHIO) MO0 OMOAATKOBAHOTO NMPUOYTKY (30MTKY) 3a 3BITHHH



12

nepioA. Ilotouni BuTpatH ToBapucTBa 3a MOJATKAMH PO3PAXOBYIOTBCA 3 BHKOPHCTAHHAM
MOAAaTKOBUX CTaBOK, YUHHHX (a00 B OCHOBHOMY YHHHUX) Ha JaTy OantaHcy.

BigcTpoueHHi moJaTOK po3paxoBYETHCS 3a GalaHCOBEM METOHOM 00Ky 3060B'd3aHb Ta
ABJISE COOOIO IMOJATKOBI aKTUBU ab0 3000B'S3aHHSA, IN0 BUHHKAIOTh y PE3yJbTaTi THMYAacOBHX
pi3HMLb MK OaJaHCOBOKO BapTICTIO aKTHBY 4M 3000B'd3aHHA B OanaHci Ta iX IOZATKOBOKO
basoro.

Bigctpoueni nopaTkoBi 3000B'sI3aHHS BH3HAIOTHCH, AK NPABMIO, IMOAO BCIX THMYACOBHX
pi3HHLb, 1O MiAJATAIOTH OMOJATKYBAaHHIO. BiICTpoYeHi MOAATKOBI AKTMBH BH3HAIOTHCA 3
ypaxyBaHHAM IMOBIPHOCTI HassBHOCTI B Mai{0yTHbOMY ONOAATKOBYBAHOI'O IIPHOYTKY, 32 paXxyHOK
SIKOTO MOXYTh OyTH BUKOPHCTaHI THMYAaCOBi Pi3HHUI, IO MiANAraroTh BUpaXyBaHHIO. Banancosa
BapTICTh BiICTPOUECHMX NOJATKOBHX aKTHBIB MEPETNISAACTECA HA KOXKHY JaTy i 3MEHIIYEThCS B
Til Mipi, y sKiif Oinblie He icHye ¥MOBIpHOCTI Toro, mo Gyme OTpMMaHMi OMNOZATKOBAHMI
npuOyTOK, HOCTATHIH, 0O HO3BOIMTH BHKOPHUCTATH BHIOAY BiJ BIACTPOYEHOro IOJATKOBOTO
aKTHBY NOBHICTIO 200 YaCTKOBO.

BizcTpouenuit NoJaToK po3paxoBYEThCS 3a IOJATKOBUMHE CTaBKAaMH, fKi, K OUiKy€ThCH,
OyayTp 3acTocoByBaTHCA B Iepioli peaizamii BinmoBimHMX akTUBiB abo 3000B'S3aHb.
TosapuctBo BHM3Ha€ HOTOYHI Ta BiACTpOYCHI MOJATKM SK BUTPaTH abo J0Xim i BKmOdWae B
npuOyTOK abo 30MTOK 3a 3BiTHHI MEpiof, OKPiM BMIAJAKIB, KOJH MOJATKHA BHHUKAIOTH Bil
onepauii abo moii, ki BU3HAIOTECS MPSAMO Y BIACHOMY KamiTaii abo Bij 06'eqHanHs Gi3Hecy.
TosapucTBO BM3HAE MOTOYHI Ta BiJCTPOYECHI MOJATKH Y KAITANi, SKIIO HOAATOK HATEKHTH I0
cTaTed, sAKi BIOOpaXeHO Oe3M0Cepe/IHLO Y BIAaCHOMY KAMiTali B TOMY CaMOMY YM B iHIIOMY
nepioi.

4. Inwi 3acrocoBani 00.1iKOBi MOMITHKH, IO € XOPEYHHMH IS PO3yMinHA (iHAHCOBOT
3BITHOCTI.
4.1. 3a6e3neueHun

3abesneyeHHs BU3HAIOTCA, KOJIH TOBapHCTBO Mae TENepillHiO 3a60ProBaHicTh (IOPHANYHY
abo KOHCTPYKTHMBHY) BHACJiJOK MUHYJOI [OAil, icHye WMOBIpHiCTH (TO6TO Ginble MOXIHBO,
HDK HEMOJUIMBO), 110 TIOTallleHHsl 3060B'I3aHHs BUMaraTume BUGYTTS PECypCiB, KOTPi BTLIIOIOTH
y €061 eKOHOMIYHi BUT'OJH, i MOXXHA JOCTOBIPHO OLIHUTH CYMY 3000B'sI3aHHSL.

4.2. Bunaatu npaniBHUKaM

Tosapuctso kepyerscss MCBO 19 “Bunnatyu npamiBHuKaM”, 3TiTHO SKOTO, BUILIATH
npaniBHEKaM — 1€ BCi GpopmMu KoMmIeHcallil, 1o ix Hajae Cy6’€KT rocloapioBaHHs B OOMiH Ha
MOCIYTH, Ha/laHi npauiBHUKaMH. [Ipy 1boMy, IpaniBHAK MOXe HAAABaTH OCIYTH
MIAIPUEMCTBY HA OCHOBI MOBHOTO 260 HEMOBHOrO PoGOYOro IHS, TIOCTIHHOT 260 HepioaHIHOT
3aHHATOCTI Ta HA THMYACOBIiH OCHOBI.

ToBapucTBO BH3Ha€ KOPOTKOCTPOKOBi BMIUIATH INpAalliBHAKAM SK BHTPaTH Ta SIK
3000B'13aHHA MICJI BUPAXyBaHHA OyAb-AKOI BXKE CILIAYEHOT CYMH.

4.3. 3060B'sA3aHHA 32 COLiaJIbLHUM CTPAXYBAHHAM

BinnosizHo 00 ykpaiHCHKOTO 3aKOHOZaBCTBA, TOBapHCTBO yTpHMYE BHECKH i3 3apoGiTHOL
MIaTH [PauiBHHUKIB €AMHUH comianbHUi BHeCOK. I[IOTOYHI BHECKH pO3PAaXOBYIOTHCA SIK
POLEHTHI BIApaxyBaHHA i3 IOTOYHHX HApaXyBaHb 3apobiTHOI MaTHi, Taki BUTpaTH
BIIOOpaXaloThes y mepiofi, B AkoMy Oy/MI HajaHi MpaNiBHMKAMM IMOCIYTH, IO HAAOTH iM
MpaBo Ha OJIEpPXKaHHA BHECKIB, Ta 3apobieHa BiANOBiAHA 3apo6iTHA IIIATHS.
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4.4. loxoau Ta BUTPaTH

JIoxo[d Ta BUTPATH BH3HAIOTHCS 32 METOJI0OM HAapaxXyBaHHI.

Joxim — me 36i7bIIEHHS €KOHOMIYHMX BHUIiJ IPOTSrOM OOJIKOBOro NEpiofy y BHIJIA
HAJIXOMKCHHS 9H 30i/MBIIEHHS KOPMCHOCTI aKTHBIB ab0 y BHUITIAAL 3MEHLIEHHsS 3000B’13aHb,
PE3YIBTATOM 4YOro € 30iJIbIIEHHS YHCTHX aKTHBIB, 33 BHHATKOM 301JIbIICHHS, MOB’A3aHOTO 3
BHECKaMH yYaCHUKIB.

JloxiJl BU3HAETHCA Y 3BiTi PO MPHOYTKHU Ta 30MTKH 32 YMOBH BiIIOBIIHOCTI BU3HAYEHHIO Ta
KPHTEpiAM BH3HaHHA. BU3HAHHs NOXOX4y BiOYBAaeTbhCsl OJHOYACHO 3 BH3HAHHAM 301IbLICHHS
aKTHBIiB a00 3MeHIIeHHs 3000B’s13aHb.

Jloxix Big mpomaxy ¢iHaHCOBMX IHCTPYMEHTIB, iHBECTHIIIHHOI HepyxomocTi abo iHIKX
aKTHBIiB BU3HAEThCS Y NPHOYTKY ab0 30UTKY B pasi 3a10BOJICHHS BCIX HABEJIEHHX Jalll yMOB:

a) ToBapHCTBO IIEPEAAIO TMOKYIIEBI CYTTEBI DH3MKH 1 BHHAropoju, MOB’A3aHi 3
BIACHICTIO HA ()iHAHCOBHI IHCTPYMEHT, iHBECTULIHHY HEPYXOMICTh a00 1HII AKTHBH;
0) 3a TOBapHCTBOM HE 3IHINAETHCS aHi NOAAIBINA YUacTh YNPABIIHCEKOrO NIEPCOHANY Y

¢dopmi, ska 3a3Buuali MOB’s3aHA 3 BOJOAIHHAM, aHi €(EKTHBHHUN KOHTPOJb 33 MPOJaHUMH
¢inaHCOBMMH IHCTPYMEHTAMH, iIHBECTHLIHHOIO HEPYXOMICTIO 200 iHIIHMHU aKTUBAMH;

B) CyMy IOXOZY MOXHa JOCTOBIpPHO OLiHHUTH;

r) iiMoBipHO, mo 10 ToBapucTBa HATIHAYTH €KOHOMIYHI BUTOIH, NTOB’A3aHi 3 OTEPALI€I0;
Ta

I) BHTpATH, 5Ki Oyam abo GyAyTh MOHECEHI Y 3B’SI3Ky 3 ONEpaIli€lo, MOXKHA JOCTOBIPHO
OLIIHUTH.

Jloxin Bix HamaHHS TOCIHYr BimOOPaXa€ThCsi B MOMEHT BHHUKHEHHS HE3aIEXKHO BII JIaTH
HaJIXO/DKEHHS KOIITIB 1 BU3HAYAETHCS, BUXOIAYH i3 CTYNEHs 3aBepLICHOCTI onepalii 3 HaJlaHHs
MOCIIYT Ha Jary OanaHcy.

JIVIBiIEHIM BU3HAIOTEHCSA JIOXOI0M, KOJIH BCTAHGBIIEHO IIPaBO HA OTPHMAHHS KOLITIB.

Burpati — e 3MCHIIEHHS €KOHOMIYHHX BHUTif MPOTAroM oGJIKOBOro mepiody y BHIJIAI
BHOYTTS 4¥ aMOPTH3aIllil aKTHBIB ab0 y BUIVISI BUHUKHEHHs 3000B’13aHb, PE3yJIBTATOM HOTO €
3MEHIIEHHS YUCTUX aKTHBiB, 32 BUHATKOM 3MCHIIICHHS, I0B’13aHOIO 3 BUILIATAMH YYaCHHKaM.

BuTparu BU3HAIOTECA Y 3BiTi Ipo mpuOyTKH Ta 36MTKH 32 YMOBH BiINOBIAHOCTI BU3HAUCHHIO
Ta OIHOYACHO 3 BU3HAHHAM 301IbIIEHHS 30008 s13aHb a00 3MEHIIICHHS aKTHBIB.

Butpaty HeraifHO BH3HAIOTHCS y 3BiTi MO MPUOYTKU Ta 30MTKH, KOJIK BUIATKH HE HAalalOTh
MaifOyTHIX eKOHOMIYHMX BHTil 200 TO/I Ta Ti€I0 Mipolo, IKOIO MaHOYTHI €KOHOMI4HI BUTOIH HE
BiJIIOBiAIOTH 260 IEPECTAIOTh BiAMOBIAATH BU3HAHHIO K aKTHBY y 3BiTi po (iHAHCOBUIL CTaH.

Butpatd BH3HAIOTBCA y 3BiTi mMpo NMpUOYTKH Ta 30MTKH TaKOX Y THX BHIAAKax, KOJM
BHHHKAIOTh 3000B’s13aHH: 0e3 BU3HAHHS aKTHUBY.

ButpaTH, IOHECEH] y 3B'A3Ky 3 OTPHMAHHSIM JOXOIY, BU3HAIOTECA Y TOMY X MEPiol, WO |
BiJIMOBIIHI JOXOMHU.

4.5. BurpaTn 3a no3uKamMu

Butpatn 3a mO3MKaMu, $Ki HE € YacTHHOIO (DiHAHCOBOTO IHCTPYMEHTY Ta HE
KaIiTaTi3yloThC SK YacTMHA CcoOiBapTOCTI aKTHBIB, BH3HAIOTBCS AK BHTPATH MEPIOMy.
ToBapHCTBO KamiTali3ye BUTPATH Ha MO3UKH, SKi O€3MOCEpenHbO BiIHOCATHCS /10 NPUIOAHHS,
OyniBEENTBA 260 BHPOOHMITBA KBalihiKOBAHOTO aKTHBY, K YacTWHA COGIBAPTOCTI LBOrO
aKTHBY. -

4.6. Oneparii 3 iH03eMHOI0 BAJIOTOI0
Ormeparii B iHO3eMHilt BamOTi OGJIKOBYIOTbCS B YKPaiHCHKHMX TDHBHAX 3a OQiuifHHM
xypcoM obMiny HamionanbHoro GaHky YKpaiHH Ha 1aTy MPOBENEHHs OIEpaLlii.
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MoneTapHi akTUBM Ta 3000B'I3aHHS, BUPAXKCH] B 1HO3EMHHUX BAJIIOTAX, IE€PEPAXOBYIOTHCS B
TPUBHIO 3a BiANOBiIHUMH Kypcamu o6Miny HBY na paty Ganauncy ta Ha mary omepamii B cymi
onepauii. HemMoHeTapHi cTaTTi, SKi OI[HIOIOTBCA 33 ICTOPHYHOI COOIBApTICTIO B iHO3EMHIMH
BAJIIOTI, BiA0OpaxaloThCs 3a KypcoM Ha JaTy omepariil, HEeMOHETapHi CTaTTi, SKi OI[IHIOIOTHCSA 3a
CIIPaBeUIMBOIO BapTICTIO B iHO3eMHIH BAJIFOTI, BiTOOPaXKatOTHCS 38 KYPCOM Ha JATy BU3HAYCHHS
crpaBeaaMBOi BapTocTi. KypcoBi pi3HHIN, WO BHHHUKIM IpPH NEPEpaxyHKy 3a MOHETAPHHMH
CTaTTAMH, BUSHAIOTHCS B IPUOYTKY ab0 30MTKY B TOMY IIE€PioJi, Y IKOMY BOHM BHHHUKAIOTb.

4.7. YMOBHi 3000B'siI3aHHS TA AKTHBH.

ToBapucTBO HE BM3HAE yMOBHI 3000B'A3aHHS B 3BiTi mpo ¢iHaHcoBuii cTan ToBapHucTBa.
[adopmanis npo ymoBHE 3000B'SI3aHHS PO3KPHUBAETHCH, SKINO MOXIHUBICTH BUOYTTA pecypcis,
KI BTLIOIOTH y co0i €KOHOMIYHI BUIOAH, He € BimmaneHowo. TOBAapHCTBO He BH3HAE YMOBHi
aktuBd. Crtucna iHpopMaliss Npo YMOBHHM aKTHB pPO3KPHBAETHCS, KOMM HAIXODKEHHS
EKOHOMIYHHUX BUTiJ € HMOBIPHHM.

S. OcHOBHI NpUNyMeHHs, OMIHKH TA CyKEHHS

[Ipu miaroroBui ¢inaHcoBoi 3BiTHOCTI TOBapHCTBO 3AiMCHIOE ONIHKM Ta IPHUITYINEHHS, SKi
MalOTh BIUIMB Ha €JIeMEHTH (iHaHCOBOI 3BITHOCTI, IpyHTyoumcs Ha MC®3, MCBO Ta
TIYMa4eHHAX, po3pobneHnx KomiteToM 3 TiymaueHs MiXHapomHoi (iHAaHCOBOI 3BITHOCTI.
Ouinky Ta cymxeHHs 0a3yloThCs Ha IONEPEIHBOMY JOCBiA Ta iHmmX (axTopax, IO 3a
ICHYIOYHX OOCTaBMH BB@XXAOTHCS OOIPYHTOBAHHMH i 32 pe3yNbTaTaMH SKUX IPHAMAIOTHCS
CYIDKEHHS 010 OalaHCOBOI BAPTOCTI aKTHBIB Ta 3000B’A3aHb. X0Ua Ili po3paxyHKH 0a3yroThCs
Ha HasBHiH y xepiBuunTBa ToBapucTBa iHopMauil npo morouni moxii, GpakTuyHi pe3ynbTaTH
MOXYTb 3PELITOIO BIAPi3HATHCS Bill IMX po3paxyHKiB. O6nacTi, 1€ TaKi Cy/KEHHS € 0COBIIMBO
BaX/IMBUMH, 00J1acCTi, IO XapaKTEPU3YIOTECS BHGOKHAM PIBHEM CKJIAAHOCTI, Ta OOJIACTi, B SKHUX
NPUITYLIECHHS W PO3paxyHKM MarOTh BEJIMKE 3HAYEHHS JUIS MirOTOBKH (iHAHCOBOI 3BITHOCTI 3a
MC®3, HaBeneHi HUXKYE.

5.1. Cymxenns mono onepaniii, noaiii abo ymoB 3a Bincyrnocri konkperanx MC®3
Sxmo nemac MC®3, sxuif KOHKPETHO 3aCTOCOBYEThCA N0 oOmepamii, iHmoi momii aGo YMORBH,
KEPIBHULTBO TOBAapHCTBA 3aCTOCOBYE CYKEHHS il Yac po3pobIeHHs Ta 3aCTOCYBAHHS OOJTIKOBOT
nosiTUKK, mo6 iHpopmauis Oyna OPEYHOH IS NOTPe6 KOPHMCTYBadiB i IPHHHATTS
€KOHOMIYHMX pillleHb Ta JOCTOBIPHOIO, y TOMY 3HAYEHH, 10 (iHAHCOBA 3BiTHICTH:
- 1oae JI0CTOBipHO (hiHaHCOBMI cTaH, (iHAHCOBI pe3y/bTATH MISTILHOCTI TA TPOMIOBI IOTOKH
ToBapuctna;
- BIIOOpaXkae €KOHOMiIYHY CYTHICTH Omepaliif, IHEX mozil a6o yMOB, a He JHIIE IOPHAUUHY
dopmy;
- € HEUTPAIBHOIO, TOOTO BUILHOIO Bifl yIIEpEIKEHD;
- € IIOBHOIO B YCIX CYTTEBHX acIEKTaXx.

ITin gac 3nificHeHHs CymKeHHs KepiBHALUTBO TOBapHCTBA MOCHIAETHCS HA MPHHHATHICTH
HAaBEJCHUX Jajli [UKEPET Ta BPaXOBYE 1X Y HU3X1AHOMY MOPSIKY:
A) Bumoru B MCD3, y sixux iaeTses npo moAiGHi Ta MoB’ A3aHi 3 HUMH [IHTAHHS,
b) Bu3HaueHHsl, kpuTepii BU3HAHHS Ta KOHIIEMIIii OIHKH aKTUBIB 3060B’s3aHb, JOXO/IiB T BUTPAT
y KonuenryanpHiii ocHOBI (hiHaHCOBOI 3BITHOCTI.

Ilix wac 3milicHEHHS CymKeHHS KepiBHMUTBO TOBapHCTBA BpaxoBye HaffOCTAaHHIII
MOJIOXKECHHS IHWKMX OPraHiB, 1O PO3POGIIAIOTECS Ta 3aTBEPIKYIOTh CTAHAAPTH, SKi 3aCTOCOBYIOTH
NMOAIOHY KOHUENTyalbHy OCHOBY JUIA PO3POGNEHHs CTaHIApTIB, iHITY mpodeciiiny miTeparypy 3
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00JIiKy Ta IpUIHATI raTy3eBi IPaKTUKH, TIEX0 MipOIO, IKOIO BOHH HE CYIIEpeYaTh BULIE3a3HAYECHHM
IDKepenaMm.

5.2. CymxeHHs moao cpaBeaIuBoi BapTocTi akTuBiB ToBapucrea

CupaBeqiuBa BapTiCTh IHBECTHILN, IO AaKTHBHO OOEPTAIOTBCS HAa OpraHi30BaHHX
¢iHaHCOBUX pPHHKAaX, pO3paxXOBYETHCS HAa OCHOBI NMOTOYHOI PHUHKOBOI BapTOCTI Ha MOMEHT
3aKpUTTS TOPTIiB Ha 3BiTHY AaTy. B iHIIMX BUMajkax OLiHKA CIPaBeATHBOI BAPTOCTI IPYHTYCThCH
Ha CY/DKEHHSX INOMO IepeadadyBaHHX MaiOyTHIX TPOLIOBMX MOTOKIB, ICHYIOUOI €KOHOMIYHOI
CHTyallil, pH3WKiB, BJIACTUBMX pi3HHM (iHAHCOBHM IHCTpYMEHTaM, Ta iHIIMX (aKTopiB 3
BpaxyBanHsaM BuMor MC®3 13 «Ouinka crpaBeAanBoi BapTOCTi».

5.3. CymxeHHsI 00 3MiH cIpaBeJIHBOI BapTOCTi piHAHCOBHX AKTHUBIB

IpoTarom 3BiTHOro 2016 poKy mepeoliHKa iHBECTHUIHHOI HEPYXOMOCTI 13 3amyd4eHHSAM
He3aJIC)KHUX OIiHIOBAYiB He 3MiCHIOBAIACE.

KepiBuunreo ToBapucTBa BBaXkae, MmO OOMIKOBI OIHKWM Ta MpPUIYLIEHHS, AKi MAalOTh
CTOCYHOK 10 OLIHKM (iHAaHCOBHUX iHCTPYMEHTIB, J¢ PHUHKOBI KOTHPYBaHHS HE NOCTYIHI, €
KITIOYOBHM DKEPEJIOM HEBU3HAUYEHOCTI OLIHOK, TOMY LIO:

a) BOHM 3 BHCOKHUM CTYIIEHEM HMOBIPHOCTI 3a3HAlOTh 3MiH 3 IUIMHOM 4Yacy, OCKUIbKH
OIHKH 0a3yloThCA Ha MPHIYINEHHSX KEPiBHUITBA NIOJ0 BiIICOTKOBUX CTABOK, BOJATHJIBHOCTI,
3MiH BaJIFOTHHX KYpCiB, IIOKa3HUKIB KPeIUTOCIIPOMOXHOCTI KOHTPAreHTiB, KOPUTYBaHb MiJ 4ac
OI[HKH iHCTPYMEHTIB, a TaKOX crenudidHIX 0COOIUBOCTE} onepanii; Ta

0) BIUIMB 3MIHH B OI[IHKaX Ha aKTHBH, BijoOpaxkeHI B 3BiTi Ipo (iHAHCOBHH CTaH, a
TaKOX Ha JOXOIHU (BUTpATH) MOXe OyTH 3HAUHKM.

SIx6u KepiBHMITBO TOBapUCTBa BHKOPHCTOBYBAIO iHINI MPHIYIIEHHS IIOAO BLICOTKOBHX
CTAaBOK, BOJATHJILHOCTI, KypciB OOMiHY BA&IIOT,: KPEAMTHOIO PEHTHHIY KOHTpAareHTa, naTu
odepTH i KOpPHI'yBaHb i/l Yac OLIHKH IHCTPYMEHTIB, Oinblia abo MEHIIa 3MiHa B OLIHIII BAPTOCTI
¢iHaHCOBHMX IHCTPYMEHTIB y pa3i BiACYTHOCTI pHHKOBHX KOTHPYBaHb Majia O iCTOTHHH BILTMB Ha
BioOpakeHuii y ¢piHaHCOBIH 3BITHOCTI YHCTHH MPUOYTOK Ta 30HTOK.

BHKOpHCTaHHS Pi3HMX MapKETHHTOBHX INpPUIYLIEHb Ta/ab0 METOAIB OLIHKH TaKOX MOXE
MAaTH 3HAYHHH BIUTAB Ha TepenbadyBaHy CIPaBeAIUBY BapTiCTh.

5.4. CykeHHsI IO/I0 04iKyBAHUX TEPMiHIB yTpUMyBaHHs (PiHAHCOBHX IHCTPYMERTIB

KepiBuunreo ToBapucTBa 3acTocoBye mpodeciiiHe CyMKEeHHs LIOAO TEPMIHIB YTPUMAaHHS
¢inaHCOBUX IHCTPYMEHTIB, IO BXOAATH A0 CKIamy (iHaHCOBUX akTuBIB. IIpodecikine cymKeHHs
32 UM INMTaHHAM IPYyHTYEThCA HA OIIHII pPH3HKIB (DiHAHCOBOIO 1HCTPYMEHTY, HOIO
npubyTKOBOCTI ¥ AuHamini Ta iHmmX ¢axropax. [IpoTe iCHYIOTh HEBH3HAYEHOCTI, AKI MOXYTh
OyTd MOB’sS3aHi 3 MNPH3YNHHEHHAM OOy WIiHHUX IamlepiB, IO HE € IILIKOHTPOIbHUM
KepiBHUITBY ToBapucTBa (PakTOpOM i MOXE CYTTEBO BIUIMHYTH Ha OIIHKY ()IHAHCOBHX
IHCTPYMEHTIB.

5.5. BukopucTaHHA CTABOK JMCKOHTYBAHHSA

[Iporsrom 2016 poxy y ToBapucTBi He 3MiHCHIOBATOCH AUCKOHTYBaHHS (iHAHCOBHX aKTHBIB
Ta 3060B’A3aHb, Y 3B’A3KY 3 BIACYTHICTIO JOBIOCTPOKOBHX AEMO3UTIB y 6aHKaX, JOBrOCTPOKOBOI
1e6iTOpCEKOI 3a60prOBaHOCTI, IHIIKMX JOBFOCTPOKOBUX (iHAHCOBHMX aKTHBIB Ta 3000B’A3aHb.



5.6. Cya:keHHs 11010 BUSIBJIEHHSI 03HAK 3HELliHEHHA AKTHBIB

Ha koxHy 3BiTHY aaty TOBapHCTBO MPOBOAUTE aHAII3 1e6iTOPCHKOI 3a60proBaHOCTi, 1HIIOT
nebitopebkoi 3a6opropanocTi Ta iHmMX (iHAHCOBMX aKTHBIB Ha NPEAMET HAABHOCTI O3HAK IX
3Hel[iHeHHS. 30MTOK BiJ] 3HELIHEHHS BU3HACTHCSA BUXOJIAUH 3 BIaCHOTO MpodeciHHOro Cy/HKEHHS
KEpIBHHLTBA 33 HAssBHOCTI 00’ €KTHBHUX JaHUX, IO CBLIYATh IIPO 3MEHIIEHHA MependauyBaHuX
Mai6yTHIX TPOLIOBUX MOTOKIB 3a JAHHM aKTHBOM y pe3ynbTarti opHiel abo KiIbKOX MOZiM, 110
BiIOyMCst micis BU3HAHHSA (PiHAHCOBOTO aKTHBY.

CranoM Ha 31.12.2016p. ToBapucTBO 3HeNiHWIO B 0OMIKY iHBecTHIiHHI ceprudikatn TOB
«KYA «A®IHA-IHBECT» (3HBIII® «CYYACHUN THBECTUIIIMHUNA CTAHIAPT») mo
CIIpaBeIMBOI BApPTOCTi, KA HAa AYMKY YIPaBJIiHCHKOrO I€PCOHAY piBHA HYIIO, OIIHOYHOIO
BapTicTio B 3 100 000,00 rpH, y 38’13Ky 3 3a06710KyBaHHIM JaHHMX UiHHUX Hanepis Ha puaky LIL.
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6. PoskpurTst indopmaitii o010 BUKOPHCTAHHS CIPABEIIMBOL BAPTOCTi

6.1. MeToaMKH OLIHIOBAHHA TA BXiAHI AaHi, BHKOPHCTAHI I CKJIAJAaHHA OIIHOK 32

CnpaBeNINBOK) BAPTiCTIO
ToBapHCTBO 3AIMCHIOE BUKIIFOYHO Oe3lepepBHi OLIHKY CIPaBeUIMBOI BApTOCTi aKTUBIB Ta

3000B’3aHb, TOOTO Taki OWiHKM, siKki BUMaraioTtbes MC®3 9 ta MC®3 13 y 3BiTi mpo

(hiHaHCOBUI cTaH HA KiHellb KO)XHOTO 3BITHOIO NEpiojy.

Knacu aktuBiB Ta Merton
3000B’A3aHb, MeToauKH OLliHIOBaHHS OLIIHKH Buxiaui gaHi
OLlIHEHHX 3a (puHKOBHH,
cnpaBeAHBOIO JOXiTHUH,
BapTICTIO BUTPATHHIA)
1 2 3 4
[powosi oty Ta ix | [lepBicHa Ta mopaneila OWIHKA | PyukoBHMM Odiuiitai kypeu HBY
eKBiBaJIEHTH IPOLIOBUX KOITIB T  IX
€KBIBAJIEHTIB  3MIHCHIOETbCA  3a
CTpaBel/IMBOIO  BapTICTIO,  AKa
JOPiBHIOE iX HOMiHATBHIH BapTOCTI
Heno3utn (xpim | ITepBicHa OLIiHKa Jenosuty | Jloxigauit CraBkM 3a JEMO3UTaAMH,
JeTO3UTIB [0 | 3MIHCHIOETBCA 3a fioro | (DUCKOHTYBaH | epEeKTHBHI CTaBKH 3a
3anuUTaHHA) COpaBeUTMBOK  BapTIiCTIO,  fAKa | HA TPOLIOBUX | JEMO3HTHHMH
3a3BU4ai JNOPIBHIOE #oro | moTokiB) JOrOBOpaMH
HOMiHanbHiK BapTocTi. [loganbmia
OLiHKA AENO3WTIB y HaLiOHaNbHIH
BaJIIOTI 31 HCHIOETBCS 3a
CrpaBeUTUBOLO BapTICTIO
OYiKyBaHHX POLIOBHX NOTOKiB
Boprogi uinxi nanepu | [lepBicHa owiHka GOproBux wiHHUX | PHHKOBMIA, Odiniitai Gip>xoBl Kypeu
nanepie Ak ¢iHAHCOBMX aKTHBIB | JOXimHHH OpTaHi3aTopiB TOPriB Ha
3AIMCHIOETbCS 32  CTPaBETHBOIO nary OLIiHKH,
BapTICTIO, fKa 3a3BMYall IOPiBHIOE KOTUpPYBaHHA
uiHi omepauii, B xoai akoi OyB aHanorivHux  6oproeux
orpumanmii  axktuB.  [lopanema LiHHUX nanepis,
OLliHKa OOproBMX LIHHUX ManepiB JUCKOHTOBaHi MOTOKH
3OIHCHIOETBC 32 CHPAaBEUTHBOIO IPOIIOBHX KOILITiB
BapTICTIO.
[HcTpyMeHTH IlepBicHa ouiHKa iHCTpyMeHTIB | PHHKOBHIA, Odiuiiini 6ipxoBi Kypcu
Kanitany Kamitamry 3AifCHIOETbCS 3a  IX | BUTPATHMIA OpraHizaTopiB TOpriB Ha
CMpaBel/IMBOI0  BapTICTIO,  AKa Jarty OLIIHKH, 3a

3a3BMuail JOpIBHIOE LiHI omneparii, B
XxoAi skoi OyB OTpMMaHMH aKTHB.

BIICYTHOCTI BH3HAYEHOTO
Gip>KOBOrO KypCy Ha faTy
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Ilopanbma oLiHKa iHCTPYMEHTIB OLLIHKH,
Kamitary 3MIHCHIOEThCA 3a BUKOPHUCTOBYETHCS
CMpaBe[UIMBOIO BapTICTIO Ha Jary OCTaHHS HanaHcora
OLIHKH. BapTIiCTb, LiHU 3aKpPUTTH
6ip>KOBOTO TOPrOBOrO IHS
[nBecTHuiiina IlepBicHa owiHka iHBecTUUiNHOT | PUHKOBHIA, Linn Ha PHHKY
HEpyXOMICTh HEpYXOMOCTi  3IiMiCHIOEThCA  3a | JOXIiTHHH, HEepPYXOMOCTI, JaHi
cobiBapricTio. [lomanpma oOIliHKa | BUTpaTHHI OLIIHKH npocdeciiinnx
iHBeCTULIIHHOT HEPYXOMOCTI OLiHIOBAYiB
3MIHCHIOETECS 32  CNIPaBEAIMBOIO
BapTICTIO Ha ATy OLIHKH.
Hebitopcrka [leppicha Ta nojanblWa OWIHKA | J{oxigHuii Konrpakthi YMOBH,
3a00proBaHicTh nebiTopchroi 3a60proBaHoOCTI MMOBIPHICTb MOralleHHH,
3MIHCHIOETECA 32  CIPaBEJIUBOIO OuiKyBaHi BXiAHI TPOLIOBI
BapTICTIO, fKa JOPIBHIOE BapTOCTi NOTOKH
MOTaIlIeHHs, TOOTO CyMi OYiKyBaHWX
KOHTPAaKTHHX TPOLIOBHUX MOTOKIiB Ha
JATy OLIiHKH.
INoroywi IlepBicHa Ta nojanbwa OUIHKA | BuTpaTHuii KoHTtpakTHi YMOBH,
3000B’13aHHSA IIOTOYHHUX 3000B’43aHb HMOBIpHICTE MOraiieHHs,
3IiHCHIOETBCS 3a BapTiCTIO OUiKyBaHi BUXiAHi
HOTallCHHS TPOLIOBi MOTOKH

6.2. BruinB BUKOPHCTAHHS 3aKPUTHX BXiqHHMX HaHuX (3-ro piBHS) AJs NEepiOUYHHX OUIHOK
CIpPaBeJIMBOI BAPTOCTi Ha MpuOyTOK a00 30MTOK

VYV pesynwTarti

3HaI_IiHeHH$I 3a0JI0KOBaHHX

3MeHImuBCs mpudyTok ToBapuctea y 2016 pomi

IHBECTHIIIAHNX cepTUGIKATIB,

BIATIOBIIHO

6.3. PiBenn iepapxii cnpaBeXIHBOI BapTOCTi, 10 SIKOr0 HAJIEXKATh OUIHKH CMpPaBedTHBOL

BapToOCTi
THC. IPH

Knacu aktueiB 1a | 1 piBeHb 2 piBenn 3 piBenb
3000B’s13aHB, (Ti, mwo MaoTk | (Ti, WO He MaoTh | (Ti, WO HE MalTh |y ooo
OLIiHEHHX 3a | KOTHPYBaHHS, Ta | KOTUPYBaHb, ane | KOTHPYBaHb | HE €
CIIPaBEeATTHBOIO CTIOCTEPEXKYBaHi) | crocTepesKyBaHi) CTIOCTEPE)KYBaHUMH)
BAPTICTIO 2016 2015 | 2016 2015 2016 2015 2016 2015
Jara oniHku 31.12.16 | 31.12. | 31.12.1 | 31.12.1 | 31.12.16 | 31.12.15 | 31.12.1 | 31.12.1

15 6 5 6 5
IaBecTHIT - 3100 = 3100 = 3100 3100
JOCTYTIHI pin £ - -
OPOAAKY
JlebiTopchka 100 120 - z 2 4 100 120
3ab0proBaHicTh
32  MPOAYKIIIO,
TOBapH, pobOTH,
TOCITYTH
Inma  mortouna | 6513 4002 | - = . = 6513 4002
Je6iTopchKa -
3ab60proBaHicTh
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6.4. Ilepemimenns Misk 1-m Ta 2-M piBHsIME i€papXil cipaBeaIMBoOI BapTOCTI

YV 2016 poui uinni mamepu TOB «KVA «A®IHA-IHBECT» (3HBIII® «CYUACHUM
IHBECTHHIﬁHHﬁ CTAHJAPT», sxi 06MiKOBYBAJINCE y CKIIa[i iHBECTHLINH MOCTYIHHUX I
Mpojaxy, MpoTe IepeHeceHi Oyad Ha M03a0aNaHCOBUH PaxyHOK y 3B A3KY 3 OIIOKyBaHHSM
JaHUX iHBeCTHIiHHHX cepTudikati. BiamosigHo wepe3 ne i BinOymock mepemimenHs 3 1-ro
piBHs iepapxil 4o 3-ro piBHS.

6.5. Pyx akTuBiB, 0 OLIHIOETHLCS 32 COPABENIHBOIO BAPTICTIO 3 BHKOPHCTAHHAM BUXiTHHX
Aanunx 3-ro piBHA iepapxii.

Tuc. rpu
Knacu axTuBiB, | 3ayumiku cranoMm | [Ipundanus Samumiku cranoM | Crartsa (cTarTi) y
OLIIHEHHUX 3a | Ha 31.12.2015p. | (mpomaxi), Ha 31.12.2016 p. | npudytky  abo
CIIpaBeJINBOIO CIUCAHHS 30uTKy, y SKiit
BapTICTIO 3 npubytka  abo
BHKOPUCTAHHSIM 30UTKH BU3HAHI
3-ro piBHA
iepapxii
[EBecTHIIT 3100 3100 0 -3100  (yuinka
JOCTYTHI bid) &1 (dinancoBux
MPOJIAXKY iHBeCTHILIIT)

Bia0Oynock crivcaHHs [iIHHUX TaIepiB.

6.6. Inmi po3kpurrs, mo BumarawTbes MC®3 13 «Ouinka cnpaseaMBoi BAPTOCTD
CnipaBeiBa BapTicTh (iHAHCOBMX IHCTPYMEHTIB B NOPIBHSHHI 3 iX 6aJ1aHCOBOIO BAPTICTIO

THC. IPH.
IToxa3znuk banancoBa BapTicTh Cupaseanusa BapTicTh
2016 2015 2016 2015
1 2 3 4 5
! - 3100 - 3100
[HBeCTHILIIT JOCTYIHI A1 IPOAAXKY
['pomioBi koTH Ta iX €KBiBAJICHTH |50 9 50 9

Kepisuuurso ToBapucTBa BBaka€, IO HABEJACHI PO3KPHUTTS IIOAO 3aCTOCYBAHHS
COpaBeJIMBOI BapTOCTI € JOCTATHIMH, 1 HE BBaXae, IO 3a MeXaMHu (iHaHCOBOI 3BITHOCTI
3QJIMIINIIACh Oyab-iKa CyTTeBa iH(OpMAIlis MIONO 3aCTOCYBAHHS CIPABEIUBOI BapTOCTi, sAKa
MOJKe OYTH KOPUCHOIO /1711 KOpUCTYBaYiB (piHAHCOBOI 3BITHOCTI.

7. Poskpurrs indopmanii, mo miaxrBepaxye craTTi noaaHi y ¢piHaHCOBHX 3BiTax

7.1. Jdoxix Bix peanizauii

ToBapucTBo y 3BiTHomMy 2016 poni ynpaBasji0 AKTHBAMH JIMIIEe KOPNOPATHBHHMH
inBecTuiiitHuMu ponnamu. Joxia Bix ynpasiiHHS HaBeAeHO y Ta0/uwi:

Tuc.rpa
IMoxazuuk _ | 2016 2015
Jloxin Bia peanizamii mociayr 3 ympamiiHHSA | 8227 676
aktuBiB KID
Bceboro goxoau Bia peastizamii 8227 676




7.2, Iummi foxoam, iHmi BUTpaTH.
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Tuc.rpu
Inmi moxomau 2016 2015
IHMmi goxoau - 12
i BUTpaTH 3100 -

Inmi moxomu y 2016 pomi y ToBaprcTBa BincyTHi B mopiBHsHI 3 2015 pokoM, NpoTe y 3BITHOMY
nepiofi 3’IBUINCH BUTPATH [IOB’sI3aHi 3 YIIiHCHHSIM 3a0I0KOBaHUX aKTHBIB (LliHHI NanepH)

7.3. Burpatu Ha 30yT

Jlo Butpat Ha 36yT TOBapHCTBO BiIHOCUTH BUTPATH Ha pekiIaMy B cyMi 2 895 THe.rpH

7.4. AnMiHicTpaTHBHI BUTPATH

Tuc.rpn
2016 2015

Butpartu Ha nepcoHan 1245 531
YTpuMaHHsS OCHOBHHX 3ac00iB 19 -
Butparn Ha 0XOpoHY 8 -
Amopru3aris OCHOBHHUX 3ac00iB i|6l1 -
HeMaTepiabHUX aKTHBIB
Beboro agMiHicTpaTHBHHX BHTPAT 1333 531
7.5. ®inaHCcoBi 10X0AH Ta BUTPATH

Tue.rpn

2016 2015
IIpouenTHi Koxoau
BiCOTKH Ha JIENO3MTHOMY PaxyHKy B 6anky |21 -
Bceboro nponeHTHI 10X00H 21 -
3a 3BiTHUI nepion ToBapUCTBO OTPHMANIO BiICOTKH 3a AEMO3UTH B cyMi 21 THC IpH..
7.6. IlonaTok Ha NpUOYTOK
INopiBusnbHa Tabmuns 2016-ro Ta 2015-ro poky.
(rpH.)
2016 2015

Hoxin Big Oyan sxo1 | 8249000 688000
MIJIBHOCTI, BH3HAYEHHH 3a
npaBuiaMu Oyx. o6IIKy
Din. pe3yJbTar no | 279000 5000
OIIOAATKYBaHHS
[Tonarok Ha mpubYTOK 50220 900 |

V 2016 poni ToBaprcTBO OTpUMAaIO GLIbIIMIA HOXiA Hix B 2015 poui, BIAMOBIAHO 1 MOAATOK HA

pUOYTOK — OLIBIINH.

7.7. OcHOBHi 3ac00H.

c THC. TPH
3a icTopuunor | Byxini | Mamwuuu ta | Tpancopr | Me6ni  1a | Hesasepuiene | Beworo
BapTICTIO o0naiHaHHs npuiaagas | OyAiBHHUITBO

L1 % 3 4 5 6 7
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Cnpagennupa
BapTiCcTh Ha
AaTy  Tepexoay
Ha MC®3 Ha
01.01.2014p.

Hamxomxenus

[lepemimenus 3
He3aBepIIIEHOTO
OyiBHUIITBA

[lepemimennss B
IHBECTHILIHHY
HEPYXOMICTb

Bubytrs

31 rpyaus 2015
POKY

HagxomxeHHs

[lepemimnenns 3
HE3aBEPIIICHOTO
OyIiBHMIITBA

Bubyrrs

31 rpyaus 2016
POKY

1448

57

1505

HaxonuucHa
aMOpTH3aLList

31 rpyans 2014
POKY

HapaxyBanHs 3a
piK

Bubyrrs

31 rpyaus 2015
POKY

HapaxyBanus 3a
pik

3MeHIIeHHS
KOPHCHOCTI

Bubyrrs

31 rpyans 2016
POKY

54

61

Yucra
0aJ1aHCOBa
BapTICTh

31 rpyaus 2016
POKY

1394

50

1444

31 rpymus 2015
POKY
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Cranom Ha 31 rpyass 2015 poxy ToBapuCTBO yTpUMYBaJIO Ha GalaHCi JIMIIE OJMH KOMII IOTEP. Y
2016 pomi 10 ckiaamy OocHOBHHX 3aco6iB ToBapucTBa HamexkaTh: odic — YHCTOIO OalaHCOBOKO

BapricTio 1394 THC rpH.; oprrexHika ta Mebii.

7.8 Inma nebiTopcrka 3aboprosanicrs

Inma aebdiTopeska | 31 rpyanst 2016 31 rpyans 2015
3a00pProBaHiCTh CKJIANAETHCH
3:

be3BincoTkoBa noBopoTHa | 5507 4002
¢iHaHCOBa HOMOMOTra, TEPMiH
CIIJIATH AKO]I [Ie HE HACTaB

Pexnamui mocnyru 1006

Beroro: 6513 4002

Sk GaumMo 3 Tabmummi, B cKiami akTuBiB ToBapucTBa HaWOIMBINYy YacTHHY CKJIAJa€ iHIIA
nebiTopchKka 3a00proBaHicTs, a came Oe3BincoTkoBa ¢iHaHcoBa monomora (80%), mpote peseps
CYMHiBHHX GopriB Ha TOBapHCTBI HE CTBOPIOBABCS NPOTSATOM 3BITHOrO IEPIOAY, Y 3B’A3KY 3
BiICYTHICTIO IPOCTPOYEHOI /Ie6iTOPCHKOT 3a00proBaHOCTI.

7.9. I'pomioBi komTH

['pomosi xomrty 3a cranoM Ha 31.12.2016 poxy 36epiratotbesi Ha OaHKIBCBKHX paxyHKax
TopapucTea. OGIIiK TPOIIOBHMX KOIUTIB i PO3paxyHKIiB 3AiHCHIOETbCs 3TifHO "Tlonoxenus npo
BEJICHHS KacOBHX olepalill y HaioHaNbHIN BamoTi", 3aTBEPIXKEHOr0 NocTaHoBoIO [IpaBaiHHs
HBY Bix 15.12.2004 p. Ne 637.

Tuc.rpn
31 rpynnsa 2016 31 rpyans 2015
Kaca ta paxyHku B Oankax, B | 50 9
TpH..
Beroro 50 9

O6MexenHs Ipapa TOBapHCTBa HA KOPHCTYBaHHsS TpOINOBHMH KomrTamu y 2016 poui
BIICYTHI.

7.10. CraTyTHHIi KamiTalx
Cranom Ha 31 rpyaus 2016 poky 3apeecTpoBaHHMI Ta cIUTadeHUH Kamitan cknagas 7200 Tuc rpH.
CrasoM Ha 31 rpyans 2015 poxy 3apeecTpoBaHuil Ta CladeHui kanitan cknagas Tex 7200 Tuc.

TPH.

7.11. KopoTkocTpokoBi 3a0e3nedeHHst
Twuc rpu

31 rpyans 2016 31 rpyans 2015

Pe3epB BiAIYCTOK 76 -

Bceroro 76 -
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8. Po3kpurrsa inmoi ingopmanii
8.1 YmoBHi 3000B's13aHHS.
8.1.1. OnoagaTKkyBaHHs

Bhacnigok HasiBHOCTI B yKpaiHCHKOMY MOJAaTKOBOMY 3aKOHOJABCTBI MOJIOXKEHb, HAKi
JI03BOJISIOTH OUIBII HIK OJHH BapiaHT TJIyMaueHHs, a TaKOX Yepe3 MPaKTHKY, 10 CKJIANacs B
HecTablIbHOMY €KOHOMIYHOMY CEpEelOBHMINI, 3a SIKOI IOAATKOBI OpPTaHd AOBIIBHO TIIyMayarh
acheKTH €KOHOMIYHO! JIsUTBHOCTI, Y pasi, SKIIO HOJATKOBI OTpaHM MiIIAaAyTh CYMHIBY IIE€BHE
TIlyMadeHHs, 3aCHOBAaHE Ha OIIHII KepiBHHNTBa eKOHOMiuHOi JisibHOCTI ToBapucTBa,
fimosipHo, 10 ToBapucTBo 3MyLIeHe Oy/e CIUIATUTH JOAATKOBI MOAATKH, Tpadu Ta neHi. Taka
HEBHM3HA4YEHICTh MOXeE BIIMHYTH Ha BapTicTh (JiHAHCOBHX iHCTPYMEHTIB, BTPATH Ta PE3EPBH Mij
3HEI[IHEHHS, a TAKOXX Ha PHHKOBHil piBeHb IiH Ha yrogu. Ha mymxy xepiBamirsa ToBapuCTBO
CIIAaTHJIO yCi NMOJATKH, TOMY (QiHAHCOBa 3BITHICTh He MICTHTH PE3€pBiB IiJl IOAATKOBI 30MTKH.
[TonaTkoBi 3BITHM MOXYTh HeperIAATHCA BIINOBIOHAMH IMOJATKOBHMH OpraHaMH HPOTIIOM
TPbOX POKIB.

8.1.2. Ctyninb noBepHeHHs Ae6iTopchKol 3a6oproBaHocTi Ta iHmux GpiHaHCOBUX aKTHBIB

Buacnifok curyamii, ska ckiajack B eKOHOMIll VYKpaiHH, a TakoX SK pe3ylIbTaT
€KOHOMIYHOi HecTabiIbHOCTI, IO CKJIAJach Ha Jgary OalaHcy, iCHye WMOBIpHICTH TOroO, IIO
aKTUBM HE 3MOXYTb OYTH peai30BaHi 3a IXHBOIO GaJaHCOBOIO BAPTICTIO B XOMi 3BHYAMHOI
aisutbHOCTI ToBapucTBa.

CryniHb NOBEpHEHHS IUX aKTHBIB y 3HAUHiN Mipi 3aI€XHUTh BiJ €)EKTUBHOCTI 3aX0/iB, SKi
3HaxXOMATbCA MMO3a 30HOK KOHTpomo TosapuctBa. CTymiHB MOBEPHEHHSA He0ITOPCHKOI
3aboprosanocti ToBapHuCTBY BH3Ha4YaeThes Ha MiACTaBi o6CTaBuH Ta indopmanii, ki HagBHI Ha
Aaty Ganancy. Ha mymky kepiBHuITBa ToBapucTBa, TOXATKOBHMIt pe3epB min (iHAHCOBI aKTHBH
Ha CbOTOJHIINHIN A€Hb HEe MOTPiOEH, BUXOIAYH 3 HasBHUX 0OCTaBHH Ta iHopMmarii.

8.2 Poskpurrsa indopmanii npo noB's3aHi croponn

Jlo noB’s13aHUX CTOPiH ab0o omepalliii 3 MOB’I3aHUMH CTOPOHAMH HAIEXKATh:

- IliznpuemcTBa, AKi NpsMo abo OMOCEPEAKOBAHO KOHTPOIIOIOTH abo mepebyBaroTh MHif
KOHTpOJIEM, 800  nepeOyBaloTh i CIIBHUM KOHTPOJIEM pa3oM 3 TOBapHCTBOM;

- AcouioBadi KOMIIaHii;

- CrinbHi nianpueMcTBa, y KuX TOBApHUCTBO € KOHTPOJIIOIOYAM YYACHHKOM;

- UeHu npoBiJHOTO YIpaBIiHCEKOTO Mepconany ToBapucTsa;

- bnamseki poauyi ocodu, 3a3HadeHi BUILE;

- Kowmnanii, mo xonTpomorors ToBapucTBa, a6o 3iHCHIOIOTH CyTTEBHIA BIUIHB, a60
MalOTh CYyTTEBUH BiICOTOK rojociB y ToBapHUCTBi;

- Ilporpamu BHmIIaT 1o 3aKiHYEHHi TPYAOBOI MisUIBHOCTI mpaniBHHKiB ToBapucTsa abo
Oynb-SKOro IHINOro Cy6’eKTa TOCIONAPIOBAHHS, AKHH € IIOB’S3aHOI0 CTOPOHOIO

ToBapuctsa.
Tuc.rpa
Onepauii 3 N0B’I3aHUMM CTOPOHAMH: 2016 2015
Kommnencanis npoBigHOMY | 136 80

YIPaBJIiHCHKOMY IIEPCOHAIY

Bunnarm mno 3akinuenHi Tpymosoi | 18
AiSTTBHOCTI.

Beroro: 154 80
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8.3. Lini Ta mosiTku ynpasJ/iiHAA GiHAHCOBHMH PHU3UKAMH

Kepisaunrso ToBapucTBa BH3HAE, MO HisUIbHICTE ToBapucTBa NOB’A3aHa 3 PU3MKAMH 1
BapTICTh YHCTUX aKTHBIB y HECTaOLTLHOMY PUHKOBOMY CEPEIOBHII MOXE CYTTEBO 3MIHMTHCH
VHACNIJIOK BIUIUBY cY0’€KTHBHUX YHMHHHKIB Ta 00’ €KTMBHHUX YHHHHKIB, BipOT1IHICTH i HampsAMOK
BIUIMBY SKHMX 3a3[ajIerifb TOYHO Iepef0avYuTd HEMOXNUIHBO. JI0 TakUX PpH3HKIB BiJHECEHO
KpeIUTHHH PU3HK, PUHKOBHUH PH3UK Ta PH3UK JiKBITHOCTi. PUHKOBHMI pH3MK BKIIOYAE BATIOTHHIH
PY3HK, BIICOTKOBHIN PH3HWK Ta IHIINIM IHOBHH PH3UMK. YIpaBJIiHHS PU3UKAMU KECPIBHUIITBOM
ToBapucTBa 3iHCHIOETHCS HA OCHOBI PO3yMiHHS IPUYHH BUHUKHEHHS PU3HKY, KUIBKICHOI OLIIHKH
H0ro MOXJIMBOTO BIUTMBY Ha BapTiCTh YMCTHX AKTUBIB Ta 3aCTOCYBAHHS IHCTPYMEHTAapilo LIONO
HOro ImoM’ IKIIEHHSL.

8.3.1. KpeauTHuii pu3ux
KpeautHuii pu3mMk — pH3UK TOro, MO0 OJHA CTOPOHA KOHTPAKTy Hpo ¢(iHaHCOBUH

IHCTpyMEHT He 3MO’Ke BUKOHATH 3000B’A3aHHA i 1l Oy/ae MPHUYMHOIO BUHUKHEHHS (piHAaHCOBOTO
30uTKy iHmOI cTopoHu. KpeauTHuil pu3uK npuTaMaHHU# TakuM (HIHAHCOBHM IHCTPYMEHTaM ,SK
[TOTOYHI Ta ACMO3UTHI paXyHKH B 6aHkax, obiramii Ta qeditopchka 3a00proBaHicTh.

OCHOBHUM METOJIOM OIliIHKA KPEIWTHUX PU3MKIB KEPIBHALUTBOM TOBapUCTBa € OLIHKA
KPEOUTOCIIPOMOXKHOCTI KOHTPAreHTiB, I YOTO BHKOPHUCTOBYIOTHCS KPEOWTHI PEHTHHTH Ta
Oynp-fka iHINA JOCTyImHa iHopMallis IMOJ0 iX CIIPOMOXHOCTI BHKOHYBaTH OOprosi
3000B°s3aHHsL. KOXXHOrO pOKY TIPOBOJUTHCS IMOBTOpPHA ineHTH(iKauisi KOHTpPAareHTiB,
IIOHOBIIOEThCA  iHGopMallia mpo ix  ¢iHaHCOBHMM CTaH, J¢ 1  BiACTIAKOBYETHCS
IUIATOCIIPOMOIKHICTh KOHTPAreHTiB. TOBapHCTBO BHKOPHUCTOBYE HACTYIIHI METOAM YHPABIIHHS
KPEIUTHUMHU PUBHKAMHU:

- Jlimita mozno 60proeux 30608’ s13aHb 3a kilacamu piHAHCOBHX IHCTPYMEHTIB;

- Jlimitm momo OoproBux 3000B’S3aHb Nepell OXHHM KOHTpareHToM ( abo

acoIlifOBaHOIO TPYIIOI0);

- JlimMiTH 1moxo BKJIaACHb y GiHAHCOBI IHCTPYMEHTH B PO3pi3i KPEIUTHUX PEHTHHIIB 3a

HauioHamsHOIO PEHTHHIOBOIO MIKAJIOL);
- JliMiTH om0 pO3MIIIECHHS ACMO3UTIB y OaHKax 3 pi3HUMH peHTHHraMy Ta BUNAAKH
e oIITy Ta HEIIOBEPHEHHS JICTIO3MUTIB MPOTATOM OCTAHHIX IT'ITH POKIB.

CranoM Ha 31 rpyaHs 2016 poxy y ToBapucTBa Hemae IOTOYHHX 4YH JEMO3UTHHX
paxyHKiB, CTOCOBHO SKHX BBEJIcHa THMYacoBa aJMiHicTpalliss 4u ski 6 Oyam 3abiokoBaHi
B3araii, TakoX BiZICyTHI obuiranii Ta mpocTpoueHa AebiTopchKa 3a00proBaHicTh.

8.3.2. PunkoBuii puzux
PHHKOBMII pH3HK — Il PH3MK TOTO, IO CIpaBeAMBa BapTiCTh ab0 MaiOyTHI rpoIIOBi

IOTOKH BiA (iHAHCOBOrO IHCTPYMEHTa KOJHUBAaTUMYTHCS BHACIIJOK 3MiH PHHKOBHX LIiH.
PHHKOBHMI PH3HK OXOIUIIOE TPH THIH PH3MWKY: IHIIHH LIHOBHH PH3WK, BAIIOTHHH DU3UK Ta
BiZICOTKOBHMIF pHU3HK. PHHKOBHMI PHU3WUK BHHHKAE Yy 3B’S3KY 3 PH3MKaMH 30HTKIB, 3yMOBJIECHHX
KOJMBAaHHSAM I[iH Ha akMii, BIJCOTKOBHX CTAaBOK Ta BallOTHUX KypiB. ToOBapHCTBO
IapaxaTHUMEThCsS. HA PUHKOBI PU3MKH Y 3B’SA3KYy 3 iHBECTHIIsIMM B akuii, obmiramii Ta 1HII
(diHaHCOBI IHCTPYMEHTH.

Inmuii [iHOBMM pPH3MK — I[€ PHU3MK TOrO, IO CIpaBelJiuBa BapTicTh abo MaHOyTHI
TPOIIOBI MOTOKM Bifl $iHAHCOBOTO iHCTpyMeEHTa KOMMBATHMYTHCS BHACIIJOK 3MiH PHHKOBHX IIiH
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(oKpiM THX, IO BHMHHUKAIOTh YHACNIJOK BIJICOTKOBOTO PHU3UKY UM BAJIIOTHOTO PH3HKY),
HE3aJIE€XKHO BiJ TOro, YW CHPUYMHEHI BOHW YHHHMKAMH, XapaKTEPHHMH JUISI OKPEMOTO
(biHaHCOBOTO IHCTpYMEHTA, 3 SKMMH 3/IHCHIOIOTHCS Onepartii Ha pHHKY.

OCHOBHMM METOZOM OIIHKM IIHOBOTO PH3WKY € aHali3 4yTiauBocTi. Cepex MeToxiB
IIOM’SIKIIIEHHS LIHOBOTO PHU3WKY TOBAapHCTBO BHKOPHUCTOBYE AuBepcHGIKaIlilo aKTHBIB Ta
JOTPUMAHHS JIIMITiB Ha Ha BKJIaJCHHS B aKMii Ta iHII (HiHAHCOBI IHCTPYMEHTH 3 HeiKCOBAaHUM
pUOYTKOM.

3a iHBecTULIHHUM akTUBOM (IHBecTHLiiiHI cepTu(ikaTH), OUIHEHHM 3a 3-M piBHEM
iepapxii (mpumitka 6.3), aHami3 YYTIMBOCTI A0 IHINOTO WIiHOBOTO PH3WKY TOBapuUCTBO HE
3aiticHioBano BianoBinHO 1o 1.27 MC®3 7 «®iHaHCOBI iHCTPYMEHTH: PO3KPUTTS iHGOpMAITII».
[nmi ninal mamepu y ToBapucTBa BinCyTHI, BIOMOBIZHO 1 aHami3 KEpPIBHUITBOM HE
3[1iiCHIOBaBCA.

BamoTHuii pusMx — 1e pH3HK TOTO, IO CIpaBeIMBA BAapTiCTh ab0 MaitGyTHI rpouoBi
MIOTOKU Bil piHAHCOBOrO iIHCTPYMEHTY KOJIMBATUMYTHCS BHACTIIOK 3MiH BATIOTHHX KYypCiB.

Jlnsa MmiHiMi3anil Ta KOHTPOJIIO 33 BaIIOTHUMH pU3MKaMu TOBAapUCTBO KOHTPOJIOBATH
YacTKy aKTUBiB, HOMIHOBaHMX B IHO3EMHill BamOTi, SKImO Taki OyayTh. OIliHKA BAIOTHHK
PU3MKIB IOBHHHA 3/iiICHIOBATHCH HA OCHOBI aHaNi3y YyTIHBOCTI, mpote y ToBapucTBi BiACyTHI
omeparii 3 BIIOTOIO.

Tak sk BaTIOTHI PH3UKH BUHHUKAIOTH Y 3B’S3KY 3 BOJOHIHHSAM (iHAHCOBHMX IHCTPYMEHTIB,
HOMIHOBAaHHX B 1HO3EMHil BaJItOTi, TO MOXXHa CMiNUBO ckasary, mo y 2016 poui ToBapucTso He
OyJIO UYyTIMBUM A0 KOJIMBaHb BaJIIOTHOTO KypCy aKTHBIB Ta HE 3AiHCHIOBAIO aHAI3 YyTIMBOCTI
710 BAJIIOTHUX PU3MKIB, TaK K HE MaJiO0 aKTHBIB, HOMIHOBAaHMX B iHO3EMHIill BAJIIOTI.

BincoTkoBuii pH3MK — 1€ PU3HK TOTO, LIO LIIPABEAINBa BapTiCTh a60 MaiOyTHI rpoImosi
NOTOKH BiJ (iHaHCOBOrO iHCTpyMEHTa KOJNHBATHMYTHCS BHACHIZNOK 3MiH PHHKOBHX
BiICOTKOBHX cTaBOK. KepiBHuuTBO TOBapHcTBa YCBIZOMIIIOE, IO BiJICOTKOBI CTaBKH MOXYTH
3MIHIOBATHCh i I¢ BIIMBATHME SIK Ha JOXOAM TOBapuMCTBa, TaK 1 Ha CIPaBENJIHBY BapTiCTh
YUCTHX aKTHBIB.

YCBIIOMIIIOIOYM  3HAYHI DH3HKH, NOB’S3aHi 3 KOJNMBAHHAMH BiJCOTKOBHX CTaBOK Y
BHCOKO IHQUIALIMHOMY CepeloBHINI, $Ke BIACTHBUM Ui (iHAaHCOBOI chcTeMH VYKpaiHw,
KepiBHUUTBO TOBapHCTBAa KOHTPOIIOE YacTKy aKTHBIB, PO3MIIIEHHX y GOProBUX 30008’ I3aHHAX
y HalioHanpHi# BamoTi 3 QikcOBaHOIO BiACOTKOBOIO craBkoro. Kepismmurso ToBapucTpa
3MIHCHIOE MOHITOPHMHT BiJICOTKOBHX PH3HKIB Ta KOHTPOIIOE iX MAKCHMAJIBHO IIPHITYCTHMHIL
po3mip. Y 3B’43Ky 3 3pOCTaHHSM BiJICOTKOBHX pH3UKiB TOBapHCTBO HE Mae aKTHBIB, SKi 6 MOrH
HapaXaTHCh Ha BiJICOTKOBI PH3MKH (AEMO3UTH B OaHKaX M o0Jiramii). ¥ 383Ky 3 IHM , aHANi3
YYyTJIMBOCTI O BiJCOTKOBOTO DHU3HKYy TOBapHCTBOM 3pOOMTH HEMOXUIMBO i HEMae CMHCIY.
Buxoasuu 3 nporo MmoxHa ckaszatu, mo craHoM Ha 31 rpyass 2016 poxy nHa ToBapuctsi
BIJICYTHI BiJICOTKOBI PU3MKH.

8.3.3. Pusuk aikBignocri
Pusuk niKBiIHOCTI — pH3MK TOro, LIO_TOBapPUCTBO MAaTHME€ TPYAHONII IIPH BHUKOHAHHI
3000B’s13aHb, MOB’S3aHUX i3 (iHAHCOBMMH 3000B’M3aHHAMM, IO IOTAIIAIOTHCA LUITXOM
TIOCTaBKU I'POLIOBHX KOMITiB a00 iHIIOrO (iHAHCOBOTO aKTHBY.

ToBapucTBO  37ifiCHIOE KOHTPONB JHKBIIHOCTI IIIAXOM IUIAHYBAaHHA IOTOYHOI

mikBigHocTi. ToBapHCTBO aHali3ye TepMiHHM IUIaTeXiB, sAKi NOB’sA3aHi 3 J€GiTOPCHKOIO
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3a6oproBadicTio Ta iHIMMMEH ()iHAHCOBUMH aKTHBaMH, a TaKOX HPOTHO3HI IOTOKH I'POINOBHX
KOIIITiB Bijl omepariifHol JisUTbHOCTI.

Indopmariiss MO0 HETUCKOHTOBAHUX IUIATEXIB 3a (iHAHCOBUMH 3000B’SI3aHHAMHU
ToBapucTBa B po3pi3i CTPOKIB MOTAIIEHHS NPEeACTaBIeHa HACTYIIHUM YHHOM:

Pik, mo 3akinuuscs | o 1 | Bin 1| Bix 3 | Bin 1 | bimeme | Beporo
31 rpymus 2016 poky | Mmicsms Micans 10 3 | MICAI[IB IO | pOKY 10 5 | 5 pokiB

MiCSITiB 1 poky POKiB
1 2 3 4 5 6 7
ToproBensHa Ta iHma | 251 304 - . - 555
KpeIUTOpChka
3a00proBaHiCTh
Bceroro 251 304 - - - 555
Pix, mo 3akiHumBcsH | o 1| Big 1| Bix 3 | Bin 1 | Binpme | Beworo
31 rpymns 2015 poky | Mmicsus Micsns 10 3 | MicsiiB Ao | poky a0 S | 5 poki

MiCSILiB 1 poky POKIB
ToprosenbHa Ta iHma | - 2 - - - 2
KpPeOUTOpPCHKa
3a00proBaHiCTh
Bceroro - 2 - - - -

8.4. YnpagiHHS KANiTAJI0M

ToBapuCTBO 34IHCHIOE YIIPaBIIiHHS KaIliTATIOM 3 METOIO JOCATHEHHS HACTYIIHUX LLIEH:

o 30epertd crpoMoXxHicTs TOBapUCTBa MPOAOBKYBATH CBOKO AiSUIBHICTB TaK, MO0 BOHO
i Hamami 3aGe3medyBayio HoXia st yuacHukiB ToBapucTBa Ta BHILIATH iHIIMM 3aliKaBJIEHHM
CTOpOHaM;

o 3a0€e3MeYnTH HAICKHUH MPHOYTOK y4acHHKaM TOBApHCTBA 3aBJSAKU BCTAHOBJIEHHIO
IiH Ha mocayrd ToBapUCTBa, IO BiIIOBINAIOTH PIBHIO PU3HKY.

Kepipauurso ToBaprcTBa 3MiHCHIOE OTIISLA CTPYKTYpH KalliTaly Ha IMOpiuHiH ocHosi. Ilpu
IFOMY KEPiBHHITBO aHAJi3y€ BapTiCTh KalliTaly Ta MPUTaMaHHI HOTO CKJIaJOBMM pU3MKH. Ha
OCHOBi OTPHMAaHHX BHCHOBKiB TOBapHCTBO 3[IMCHIOE pEryNIOBaHHS KalliTaly ULIIXOM
3aly4eHHs JOJATKOBOTO KamiTawy a0o ¢iHaHCyBaHHS, a TaKOXX BHIUIATH JUBIACHIIB Ta
MOTAIICHHS iCHYIOYHX MO3HK.

Posmip BiacHoro Kamitany ToBapucta craHoM Ha 31.12.2016 poky cknanae 7 483 THC TpH.,
IO € OUIBIINM 3a CTaTYTHHUH Karmitasl miAnpreMCTBa, IKUi B CBOIO uepry cknangae 7 200 Tuc rpH.
3rigao 3akoHy « I[Ipo iHcTuTyTH cmimsHOro iHBecTyBaHHS» CT. 63 m. 2. Po3Mip cTaTyTHOrO
KalliTaJly KOMIaHii 3 YIpPaBIiHHS AKTHBAMH I[OBHHEH CTAHOBHMTH HE MEHII SIK 7 MiJbHOHIB
rpuBeHb. TakiM YHHOM BUMOTH JIO pO3Mipy Kamitamy ToBapicTBa BUTPHUMaHi B IIOBHIH Mipi.

8.5. 'inepindgasuis.

MC®3 29 He BcTaHOBIIOE aOCONIOTHOTO PiBHS, IPHU SKOMY BBaXAETHCA, IO BUHHUKAE
rinepindanis. HeobxianicTs mepepaxoByBati (iHAHCOBI 3BITH 3TiTHO 3 JAaHHM CTaHAAPTOM €
MHUTaHHSIM CYIXKEHHS.

[IoKa3HHKOM TimepiHGIANLIl € XapaKTEPHCTHKA EKOHOMIYHOTO CepeloBHINA B KpaiHi, sKi
BKJIIOYAIOTDH TaKe (ay1e He 0OMEXYIOThCS TAKUM):
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a) OCHOBHa Maca HAacCeJICHHS BiJiac IepeBary 30€pexeHHI0 CBOIX I[iHHOCTeH y ¢opmi
HEMOHETapHUX aKTWUBIB ab0 y BIZHOCHO cTalinmbHiN iHO3eMHIiN BamioTi. CyMH, yTpuMyBaHi B
HalliOHaJbHi} BaIOTI, HEraifHO IHBECTYIOTHCS IS 30€pe:KCHHS KYIiBeIbHOI CIPOMOXHOCTI; -

0) ocHOBHA Maca HaceJeHHS pO3IJILAac IPOIIOBI CYMH HE B HAIlIOHAIBHIHN IPOIIOBIM OAHHHMIN, &
Y BiTHOCHO cTabiNbHi# iHO3eMHi# BamroTi. []iHy MOXKYTH TaKOX HABOJUTHCS B Iil BAJIIOTI;

B) MpoAax Ta MpuIOaHHA HAa YMOBaX BIJICTPOYKH IUIATEXy 3MIMCHIOETHCA 3a WiHAMH, SKi
KOMIICHCYIOTh OYiKyBaHY BTpaTy KyIiBEIbHOI CHPOMOXXHOCTI HPOTATOM IEpiOAy BiACTPOYKH
IUIATEXY, HABITh AKIIO Nel CTPOK € KOPOTKHUM;

I) BIICOTKOBi CTaBKH, 3apo0iTHa IJ1aTa Ta IiHH iHAEKCYIOTHCS 3TiIHO iHAEKCY IliH;

I) KyMyJISTUBHUH piBeHb iHQuAmii 3a TpupiuHMi mepiom Habmmxaetbcs a0 100% abo
IEPEBUIIYE 1IEH PiBEHB.

[Tockinbku BifHOCHO 2016 poKy BUKOHYIOTHECS HE BCi KPUTEpil I KOPUTYBAHHS CTATTiB
3BITHOCTI Ha iHJeKc iH}Lii, a YacTHHA 3 HUX — Cy0 €KTHBHA, 3aCTOCYBaHHS CTAHIAPTY MOXKE
OyTH BUKJIIOYEHE CaMOCTiHHO pimeHHsM ToBapHcTBa.

KepiBaunteo TomapuctBa Bupimmiao He 3actocoByBath MC®3 29 mig  [1id CKIaNaHHs
3BiTHOCTI 3a 2016 pik, OCKLIBKM BBaKa€, MO0 HEe BHUKOHYIOTHCS OIHOYACHO BCi KpHTeDii,
nependadeHi [y HOro 3acTOCYBaHHS.

8.6. Ionii micas Banancy
BiamosimHo no 3acan, BusHadenuma MCBO 10 «Ilogii micig 3BiTHOI maTw» HOAii, IO
noTpeOyIOTh KOPUT'YBaHHSI aKTHBIB Ta 3000B’ I3aHb ToBapuctsa — BifCyTHI.

Hupextop

TOB «Cipiyc IaBect I'pyn» .C. Kotnsapenko




